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STORMWATER 2012 CONGRESS REPORT

The Stormwater 2012 Congress was held in Melbourne on 16-18 October 2012 and attended by
the Cr Willox and the CEO. Consistent with TPRC practice a brief report has been provided to
Council on the Congress.

The Congress was the lead event of the National Stormwater Industry of Australia and brought
together leading industry professionals, including, state and local government officers, engineers,
planners, researchers and developers. The Conference was well attended with over 300 delegates
representing all Australian states and a high number of overseas delegates. The Congress focused
on various aspects of stormwater management.

Congress presentations included the following topics:
Stormwater harvesting and reuse technologies;
Water Sensitive Urban Design techniques;
Sustainable irrigation techniques; and
Case studies - improved stormwater outcomes.

Key Statements and Outcomes;
There was a strong focus on stormwater harvesting and reuse technologies aimed at
implementation of Water Sensitive Urban Design. Also a high degree of innovation and
technology in harvesting and reuse systems.

The Conference had a strong east coast flavour with techniques discussed having more
relevance to the east coast.

Apparent trend to mechanical systems for water quality outcomes, particularly in high
groundwater areas. Seemed to be general acceptance by most stakeholders at the
implications and cost of mechanical systems.

Increasing application of underground storage for use in stormwater management and
landscape irrigation.

Strong focus on achieving water quality objectives and discharge/recharge of quality
stormwater into natural waterways for reuse and environmental outcomes.

High incidence of use of biofiltration systems (rain gardens) to remove pollutants and
control stormwater.

There were numerous examples of Water Agencies, open to innovation, partnering and
sharing of risk in achieving water quality objectives. Waste water was considered and
treated as a valuable commodity. However, there is still much State Government/Local
Government resistance to innovation, based on risks focussed on costs and maintenance.
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Recognition of the broad value of “greenscape” to urban environment, peoples well being,
the environment, social interaction and place making — which justified costs to maintain.

Push for a much more integrated approach to water planning and stronger focus to urban
planning, not as a secondary consideration.

A number of successful examples of new stormwater harvesting and reuse systems retro
fitted into existing urban areas resulting in removal of heavy metals and stormwater
suitable for irrigation of open space.

Presentations from WA delegates that stormwater harvesting and reuse technologies
generally not practical in the Perth metropolitans area. Water quality management and
infiltration/recharge into groundwater were key objectives in WA.

There seemed to be consensus view about the on economic value of water, including
drainage/stormwater.

Outlined a number of case studies where improved stormwater/groundwater management
is being achieved by employment of biofiltration systems;
o Centennial Park, Sydney — major eutrophication problems, improvement.
0 Melbourne Park — Stormwater harvest and reuse systems
o Town of Cambridge - proposal to utilise stormwater to infiltrate for long term
irrigation use.

The principles of Water Sensitive Urban Design techniques would appear to be well
entrenched in planning and design practice.

The techniques being applied to achieve stormwater quality outcomes seem to consistently
apply across Australia, however mechanical systems much more prevalent in the east coast
to manage water quality outcomes.

Move away from pipe and concrete structures for management of stormwater to more
naturally designed infrastructure, with multiple use drainage, environment and recreation.
Acknowledgment of additional costs of installation and maintenance was justified by the
benefits.

The topics covered at the Congress were interesting to the TPRC project and considered beneficial.

Tony Arias Cr Rod Willox, AM JP
Chief Executive Officer

6 December 2012
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TAMALA PARK REGIONAL COUNCIL
STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2011 TO 30 JUNE 2012

Operating

Revenues
Interest Earnings
Other Revenue

Expenses
Employee Costs
Materials and Contracts
- Professional Consulting Fees
- Materials and Contracts Other
Loss on Disposal of Assets
Depreciation
Insurance
Other Expenditure

Adjustments for Non-Cash
(Revenue) and Expenditure
Depreciation on Assets

1,2

1,2

Movement in Non-current Employee Entitlements

Profit(Loss) on Sale of Assets
Capital Revenue and (Expenditure)
Contributed Equity

Land Held for Resale

Land and Buildings

Furniture and Equipment

Proceeds from Disposal of Assets

Net Current Assets July 1 B/Fwd

Net Current Assets Year to Date

4

AW WW

NOTE 30 June 30 June 2011/2012
2012 2012 Annual
Actual Y-T-D Budget Budget
$ $ $
730,315 619,000 619,000
2,275 1,949,943 1,949,943
732,589 2,568,943 2,568,943
(492,046) (569,370) (569,370)
(102,059) (445,000) (445,000)
(57,615) (1,491,274) (1,491,274)
(269) 0 0
(8,685) (4,501) (4,501)
(8,433) (7,400) (7,400)
(110,476) (118,500) (118,500)
(779,583) (2,636,045) (2,636,045)
8,685 4,501 4,501
(3,184) 0 0
269 0 0
(1,584,048) (75,000) (75,000)
0 (13,249,209) (13,249,209)
(112,676) (80,000) (80,000)
(1,655) (40,000) (40,000)
545 0 0
14,751,169 14,800,401 14,800,401
13,012,111 1,293,591 1,293,591

This statement is to be read in conjunction with the accompanying notes.

Please refer to Compilation Report

Variances
Budget to
Actual
Y-T-D
%

17.98%
100.00%
(71.48%)

(13.58%)

(77.07%)
(96.14%)
0.00%
92.96%
13.96%
(6.77%)
(70.43%)

92.96%
0.00%
0.00%

(100.00%)

40.85%
(95.86%)
100.00%

(0.33%)
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2011 TO 30 JUNE 2012

SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies which have been adopted in the preparation of this statement of
financial activity are:

Basis of Accounting

This statement is a special purpose financial report, prepared in accordance with applicable Australian
Australian Accounting Standards, other mandatory professional reporting requirements and the Local
Government Act 1995 (as amended) and accompanying regulations (as amended).

The Local Government Reporting Entity
All Funds through which the Council controls resources to carry on its functions have been
included in this statement.

In the process of reporting on the local government as a single unit, all transactions and balances
between those funds (for example, loans and transfers between Funds) have been eliminated.

The Council does not hold any monies in trust.

Rounding Off Figures
All figures shown in this statement, other than a rate in the dollar, are rounded to the nearest dollar.

Rates, Grants, Donations and Other Contributions

Rates, grants, donations and other contributions are recognised as revenues when the local
government obtains control over the assets comprising the contributions. Control over assets
acquired from rates is obtained at the commencement of the rating period or, where earlier, upon
receipt of the rates.

Goods and Services Tax
In accordance with recommended practice, revenues, expenses and assets capitalised are stated net
of any GST recoverable. Receivables and payables are stated inclusive of applicable GST.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

For the purposes of the Cash Flow Statement, cash and cash equivalents consist of cash and

cash equivalents as defined above, net of outstanding bank overdrafts. Bank overdrafts are
included as short-term borrowings in current liabilities.

Please refer to Compilation Report 3
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2011 TO 30 JUNE 2012

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Trade and Other Receivables

Trade receivables, which generally have 30 - 90 day terms, are recognised initially at fair value
and subsequently measured at amortised cost using the effective interest rate method, less any
allowance for uncollectible amounts.

Collectability of trade receivables is reviewed on an ongoing basis. Debts that are known to be
uncollectible are written off when identified. An allowance for doubtful debts is raised when there
is objective evidence that they will not be collectible.

Inventories

General

Inventories are valued at the lower of cost and net realisable value. Net realisable
value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale.

Inventories held from trading are classified as current even if not expected to be realised in the
next 12 months.

Land Held for Resale

Land purchased for development and/or resale is valued at the lower of cost and net realisable
value. Cost includes the cost of acquisition, development and interest incurred on the financing of
that land during its development. Interest and holding charges incurred after development is
complete are recognised as expenses.

Revenue arising from the sale of property is recognised in the operating statement as at the time
of signing a binding contract of sale.

Land held for resale is classified as current except where it is held as non-current based on

Fixed Assets

All assets are initially recognised at cost. Cost is determined as the fair value of the assets given as
consideration plus costs incidental to the acquisition. For assets acquired at no cost or for nominal
consideration, cost is determined as fair value at the date of acquisition. The cost of non-current assets
constructed by the Municipality includes the cost of all materials used in the construction, direct labour
on the project and an appropriate proportion of variable and fixed overhead.

Certain asset classes may be revalued on a regular basis such that the carrying values are not materially
different from fair value. Assets carried at fair value are to be revalued with sufficient regularity to ensure
the carrying amount does not differ materially from that determined using fair value at reporting date.

Depreciation of Non-Current Assets

All non-current assets having a limited useful life are systematically depreciated over their useful
lives in a manner which reflects the consumption of the future economic benefits embodied in
those assets.

Depreciation is recognised on a straight-line basis, using rates which are reviewed each reporting
period. Major depreciation periods are:

Computer Equipment 4 years
Printers, Photocopiers and Scanners 5 years
Furniture and Equipment 4 to 10 years
Floor coverings 8 years
Phones and Faxes 6 to 7 years
Plant and Equipment 5to 15 years
Infrastructure 30 to 50 years

Please refer to Compilation Report 4



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2011 TO 30 JUNE 2012

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(k) Impairment
In accordance with Australian Accounting Standards the Council's assets, other than inventories, are
assessed at each reporting date to determine whether there is any indication they may be impaired.

Where such an indication exists, an estimate of the recoverable amount of the asset is made
in accordance with AASB 136 "Impairment of Assets" and appropriate adjustments made.

An impairment loss is recognised whenever the carrying amount of an asset or its cash-generating
unit exceeds its recoverable amount. Impairment losses are recognised in the Income Statement.

For non-cash generating assets such as roads, drains, public buildings and the like, value in use is
represented by the depreciated replacement cost of the asset.

At the time of preparing this report, it is not possible to estimate the amount of impairment losses
(if any) as at 30 June 2013.

In any event, an impairment loss is a hon-cash transaction and consequently, has no impact on
the Monthly Statement of Financial Position from a budgetary perspective.

() Trade and Other Payables
Trade and other payables are carried at amortised cost. They represent liabilities for goods and services
provided to the Municipality prior to the end of the financial year that are unpaid and arise when the
Municipality becomes obliged to make future payments in respect of the purchase of these goods and
services. The amounts are unsecured and are usually paid within 30 days of recognition.

(m) Employee Benefits
The provisions for employee benefits relates to amounts expected to be paid for long service
leave, annual leave, wages and salaries and are calculated as follows:

(i) Wages, Salaries, Annual Leave and Long Service Leave (Short-term Benefits)
The provision for employees’ benefits to wages, salaries, annual leave and long service leave
expected to be settled within 12 months represents the amount the municipality has a present
obligation to pay resulting from employees services provided to balance date. The provision has
been calculated at nominal amounts based on remuneration rates the Council expects to pay
and includes related on-costs.

(i) Annual Leave and Long Service Leave (Long-term Benefits)

The liability for long service leave is recognised in the provision for employee benefits and
measured as the present value of expected future payments to be made in respect of services
provided by employees up to the reporting date using the projected unit credit method.
Consideration is given to expected future wage and salary levels, experience of employee
departures and periods of service. Expected future payments are discounted using market yields
at the reporting date on national government bonds with terms to maturity and currency that
match as closely as possible, the estimated future cash outflows. Where Council does not have
the unconditional right to defer settlement beyond 12 months, the liability is recognised as a
current liability.

Please refer to Compilation Report 5
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2011 TO 30 JUNE 2012

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Interest-bearing Loans and Borrowings
All loans and borrowings are initially recognised at the fair value of the consideration received less
directly attributable transaction costs.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the effective interest method. Fees paid on the establishment of loan facilities that are
yield related are included as part of the carrying amount of the loans and borrowings.

Borrowings are classified as current liabilities unless the Council has an unconditional right to defer
settlement of the liability for at least 12 months after the balance sheet date.

Borrowing Costs

Borrowing costs are recognised as an expense when incurred except where they are directly attributable
to the acquisition, construction or production of a qualifying asset. Where this is the case, they are
capitalised as part of the cost of the particular asset.

Provisions

Provisions are recognised when: The council has a present legal or constructive obligation as a
result of past events; it is more likely than not that an outflow of resources will be required to
settle the obligation; and the amount has been reliably estimated. Provisions are not recognised
for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is
recognised even if the likelihood of an outflow with respect to any one item included in the same
class of obligations may be small.

Current and Non-Current Classification

In the determination of whether an asset or liability is current or non-current, consideration is
given to the time when each asset or liability is expected to be settled. The asset or liability is
classified as current if it is expected to be settled within the next 12 months, being the Council’s
operational cycle. In the case of liabilities where Council does not have the unconditional right to
defer settlement beyond 12 months, such as vested long service leave, the liability is classified
as current even if not expected to be settled within the next 12 months. Inventories held for
trading are classified as current even if not expected to be realised in the next 12 months except
for land held for resale where it is held as non-current based on Council’s intentions to release for
sale.

Please refer to Compilation Report 6



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2011 TO 30 JUNE 2012

2. STATEMENT OF OBJECTIVE
The Regional Council has a specific regional purpose which is:

a) To undertake, in accordance with the objectives, the rezoning, subdivision, development
marketing and sale of land comprising the developable portion of Lot 118 Mindarie

(now Lot 9504); and

b) To carry out and do all other acts and things which are reasonably necessary for the bringing
into effect of the matters referred to in paragraph a).

The objectives of the Regional Council are:

1. To develop and improve the value of the land;

2. To maximise, and with prudent risk parameters, the financial return to the Participants;

3. To balance economic, social and environmental issues; and

4. To produce a quality development demonstrating the best urban design and
development practice.

3. ACQUISITION OF ASSETS

30 June Annual

The following assets are budgeted to be acquired 2012 2011/12
during the year: Actual Budget

$ $
By Program
Other Property and Services
General Office Fit Out LB 31,822 80,000
Refurbishment Works New Office LB 79,420 0
Sony Bravia Conference Room TV LB 1,434 0
Computer Equipment FE 0 10,000
Furniture FE 1,655 30,000
Subdivision Development Costs LH 0 13,249,209

114,331 13,369,209
By Class
Land & Buildings 112,676 80,000
Land Held for Resale 0 13,249,209
Furniture and Equipment 1,655 40,000

114,331 13,369,209

Please refer to Compilation Report 7



TAMALA PARK REGIONAL COUNCIL

NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2011 TO 30 JUNE 2012

4. DISPOSALS OF ASSETS

The following assets have been disposed of during the period under review:

Net Book Value

Sale Proceeds

Profit(Loss)

By Program 30 June 30 June 30 June
2012 2012 2012
Actual Actual Actual
$ $ $
Administration
Conference Table 814 545 (269)
814 545 (269)
Net Book Value Sale Proceeds Profit(Loss)
By Class 30 June 30 June 30 June
2012 2012 2012
Actual Actual Actual
$ $ $
Furniture & Equipment 814 545 (269)
814 545 (269)
30 June
2012
Summary Actual
$
Profit on Asset Disposals 0
Loss on Asset Disposals (269)
(269)

Please refer to Compilation Report




TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2011 TO 30 JUNE 2012
5. INFORMATION ON BORROWINGS

No borrowings have been made in the period under review. No borrowings are budgeted for during the
2011-12 financial year.

6. CONTRIBUTED EQUITY

The amount of Contributed Equity is $15,120,646 as at 30 June 2012.

30 June 30 June
2012 2011
Actual Actual
$ $

Town of Victoria Park 1,260,054 1,395,974
City of Perth 1,260,054 1,395,974
Town of Cambridge 1,260,054 1,395,974
City of Joondalup 2,520,108 2,791,948
City of Wanneroo 2,520,108 2,791,948
Town of Vincent 1,260,054 1,395,974
City of Stirling 5,040,215 5,583,896
TOTAL 15,120,646 16,751,688
Difference (1,631,042)

Change in Contributed Equity Represented by:

Development Development Rates

Expenses Revenue Equivalent
Town of Victoria Park (517,022) 392,226 (7,209)
City of Perth (517,022) 392,227 (7,209)
Town of Cambridge (517,022) 392,227 (7,209)
City of Joondalup (1,034,043) 784,453  (14,418)
City of Wanneroo (1,034,043) 784,453  (14,418)
Town of Vincent (517,022) 392,227 (7,209)
City of Stirling (2,068,086) 1,568,906  (28,836)
(6,204,258) 4,706,718  (86,508)
Total (1,584,048)
TPRC Nett Result (46,994)
(1,631,042)

Please refer to Compilation Report 8



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
SIGNIFICANT ACCOUNTING POLICIES

7. NET CURRENT ASSETS

30 June Brought
Composition of Estimated Net Current Asset Position 2012 Forward

Actual 1-Jul

$ $

CURRENT ASSETS
Cash - Unrestricted 13,454,179 14,832,197
Receivables 46,272 64,145

13,500,451 14,896,342
LESS: CURRENT LIABILITIES
Payables and Provisions (488,340) (145,173)
NET CURRENT ASSET POSITION 13,012,111 14,751,169
NET CURRENT ASSET POSITION

8. RATING INFORMATION

13,012,111

No rates are budgeted to be raised during the year ending 30 June 2012.

9. TRUST FUNDS

The Regional Council does not hold any funds in trust on behalf of third parties.

Please refer to Compilation Report
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9:45 AM
Accrual Basis

Tamala Park Regional Council

Balance Sheet

ASSETS
Current Assets
Chequing/Savings

A01100 - Cash at Bank
A01101 - Unrestricted Municipal Bank
A01102 - Unrestricted Short Term Investm
A01106 - Fixed Term Deposit_BankWest
A01107 - Fixed Term Deposit Suncorp Metw
A01108 - ANZ Bank Investment AC
A01109 - ANZ Online Saver Account
A01112 - Westpac Settlement Proceeds Acc

Total A01100 - Cash at Bank

Total Chequing/Savings

Accounts Receivable
A01120 - ACCOUNTS RECEIVABLE
A011201 - Accrued Interest
Total A01120 - ACCOUNTS RECEIVABLE

Total Accounts Receivable

Other Current Assets
A01105 - Petty Cash and Cash on Hand
A01180 - Accommodation Bond - CoS
Total Other Current Assets

Total Current Assets

Fixed Assets
A0151 - Land
A01512 - At Cost
E168010 - Land Acquisition 2009-10
E168011 - Acquisition lot 807 Neerabup Rd
Total E168010 - Land Acquisition 2009-10

Total A01512 - At Cost

Total A0151 - Land

A0152 - Buildings
A01522 - At Cost

Jun 30, 12 Jun 30, 11 $ Change
4,399.67 356,022.91 -351,623.24
598.86 594.32 4.54
4,930,049.20 7,393,062.63 -2,463,013.43
1,500,000.00 5,105,851.60 -3,605,851.60
2,321,371.62 1,976,635.91 344,735.71
9,139.12 0.00 9,139.12
4,688,590.30 0.00 4,688,590.30
13,454,148.77 14,832,167.37 -1,378,018.60
13,454,148.77 14,832,167.37 -1,378,018.60
45,272.29 18,518.59 26,753.70
45,272.29 18,518.59 26,753.70
45,272.29 18,518.59 26,753.70
30.00 30.00 0.00
1,000.00 1,000.00 0.00
1,030.00 1,030.00 0.00
13,500,451.06 14,851,715.96 -1,351,264.90
2,000,000.00 2,000,000.00 0.00
2,000,000.00 2,000,000.00 0.00
2,000,000.00 2,000,000.00 0.00
2,000,000.00 2,000,000.00 0.00

Page 1 of 4



9:45 AM Tamala Park Regional Council
Balance Sheet

Accrual Basis

E168520 - Additions 11-12
E168513 - General Office Fitout

E168521 - Refurbishment works new office

E168524 - Sony Bravia Conference Room TV

Total E168520 - Additions 11-12

Total A01522 - At Cost

Total A0152 - Buildings

A0154 - Furniture & Equipment
A01541 - Accumulated Depn - F&E
A01542 - At Cost
E168530 - F&OEquip Additions 2010-11
E168516 - Office Furniture CEO 2010/11
E168517 - Computer Equipment 2010/11
E168518 - Microwave Oven 2010/11
Total E168530 - F&OEquip Additions 2010-11

E168540 - F&OEquip Additions 2011-12
E168519 - Phones 2011/12
E168523 - Elect_Comp Equipment 2011_12
Total E168540 - F&OEquip Additions 2011-12

A01542 - At Cost - Other
Total A01542 - At Cost

Total A0154 - Furniture & Equipment

Total Fixed Assets

TOTAL ASSETS

LIABILITIES
Current Liabilities
Accounts Payable
L01215 - SUNDRY CREDITORS

Total Accounts Payable

Credit Cards
A01110 - Westpac Visa Corp Credit Card
Total Credit Cards

Jun 30, 12 Jun 30, 11 $ Change
31,822.41 0.00 31,822.41
79,420.00 0.00 79,420.00

1,433.64 0.00 1,433.64
112,676.05 0.00 112,676.05
112,676.05 0.00 112,676.05
112,676.05 0.00 112,676.05
-26,793.00 -20,119.00 -6,674.00

0.00 3,480.00 -3,480.00

0.00 2,600.00 -2,600.00

0.00 45.00 -45.00

0.00 6,125.00 -6,125.00
780.00 0.00 780.00
875.41 0.00 875.41
1,655.41 0.00 1,655.41
30,858.88 27,558.88 3,300.00
32,514.29 33,683.88 -1,169.59

5,721.29 13,564.88 -7,843.59

2,118,397.34 2,013,564.88 104,832.46

15,618,848.40 16,865,280.84 -1,246,432.44
383,084.22 85,890.21 297,194.01
383,084.22 85,890.21 297,194.01
2,669.38 0.00 2,669.38
2,669.38 0.00 2,669.38
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9:45 AM Tamala Park Regional Council
Balance Sheet

Accrual Basis

Other Current Liabilities
2100 - Payroll Liabilities
L2001 - PAYG Deductions
L2002 - Superannuation Contributions

Total 2100 - Payroll Liabilities

2200 - Tax Payable

L0122 - Employee Entitlements
L01225 - Annual Leave
L01227 - Accrued Wages

Total L0122 - Employee Entitlements

L01229 - Prov for Audit Fees
Total Other Current Liabilities

Total Current Liabilities

Long Term Liabilities
L01230 - Provision - Employee LSL

Total Long Term Liabilities

TOTAL LIABILITIES

NET ASSETS

EQUITY

3000 - Opening Bal Equity
L019051 - TVP Dist Rates Equiv 07-12
L019052 - CP Dist Rates Equiv 07-12
L019053 - TC Dist Rates Equiv 07-12
L019054 - CJ Dist Rates Equiv 07-12
L019055 - CW Dist Rates Equiv 07-12
L019056 - TV Dist Rates Equiv 07-12
L019057 - CS Dist Rates Equiv 07-12

Total 3000 - Opening Bal Equity

3900 - *Retained Earnings

L019001 - Town of Victoria Park
101.1 - ToVP revenue from Development
101.2 - ToVP Development Expenses
L019101 - TVP Contributed Equity

Jun 30, 12 Jun 30, 11 $ Change
13,212.00 10,102.00 3,110.00
0.00 -50.94 50.94
13,212.00 10,051.06 3,160.94
1,050.78 -44,626.48 45,677.26
74,898.07 39,882.19 35,015.88
3,5625.67 0.00 3,525.67
78,423.74 39,882.19 38,541.55
9,900.00 9,350.00 550.00
102,586.52 14,656.77 87,929.75
488,340.12 100,546.98 387,793.14
9,862.66 13,046.69 -3,184.03
9,862.66 13,046.69 -3,184.03
498,202.78 113,593.67 384,609.11
15,120,645.62 16,751,687.17 -1,631,041.55
-33,606.50 -26,397.49 -7,209.01
-33,606.50 -26,397.49 -7,209.01
-33,606.50 -26,397.49 -7,209.01
-67,212.98 -52,794.96 -14,418.02
-67,212.98 -52,794.96 -14,418.02
-33,606.50 -26,397.49 -7,209.01
-134,425.97 -105,589.93 -28,836.04
-403,277.93 -316,769.81 -86,508.12
847,017.81 1,128,009.20 -280,991.39
392,226.51 0.00 392,226.51
-266,106.32 0.00 -266,106.32
1,354,610.60 1,354,610.60 0.00
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9:45 AM
Accrual Basis

Total LO19001 - Town of Victoria Park

L019002 - City of Perth
102.1 - CoP Revenue from Development
102.2 - CoP Development Costs
L019102 - CP Contributed Equity

Total L019002 - City of Perth

L019003 - Town of Cambridge
103.1 - ToC Revenue from Development
103.2 - ToC Development Costs
L019103 - TC Contributed Equity

Total L019003 - Town of Cambridge

L019004 - City of Joondalup
104.1 - CoJ Revenue from Development
104.2 - CoJ Development Costs
L019104 - CJ Contributed Equity

Total L019004 - City of Joondalup

L019005 - City of Wanneroo
105.1 - CoW Revenue from Development
105.2 - CoW Development Costs
L019105 - CW Contributed Equity

Total L019005 - City of Wanneroo

L019006 - Town of Vincent
106.1 - ToV revenue from Development
106.2 - ToV Development Costs
L019106 - TV Contributed Equity

Total L019006 - Town of Vincent

L019007 - City of Stirling
107.1 - CoS Revenue from Development
107.2 - CoS Development Costs
L019107 - CS Contributed Equity

Total L019007 - City of Stirling

Net Income

TOTAL EQUITY

Tamala Park Regional Council

Balance Sheet

Jun 30, 12 Jun 30, 11 $ Change
1,480,730.79 1,354,610.60 126,120.19
392,226.51 0.00 392,226.51
-266,106.32 0.00 -266,106.32
1,354,610.60 1,354,610.60 0.00
1,480,730.79 1,354,610.60 126,120.19
392,226.51 0.00 392,226.51
-266,106.32 0.00 -266,106.32
1,354,610.60 1,354,610.60 0.00
1,480,730.79 1,354,610.60 126,120.19
784,453.02 0.00 784,453.02
-532,212.65 0.00 -532,212.65
2,709,219.19 2,709,219.19 0.00
2,961,459.56 2,709,219.19 252,240.37
784,453.02 0.00 784,453.02
-532,212.65 0.00 -532,212.65
2,709,219.19 2,709,219.19 0.00
2,961,459.56 2,709,219.19 252,240.37
392,226.51 0.00 392,226.51
-266,106.32 0.00 -266,106.32
1,354,610.60 1,354,610.60 0.00
1,480,730.79 1,354,610.60 126,120.19
1,568,906.05 0.00 1,568,906.05
-1,064,425.29 0.00 -1,064,425.29
5,384,558.39 5,384,558.39 0.00
5,889,039.15 5,384,558.39 504,480.76
-3,057,975.69 -280,991.39 -2,776,984.30
15,120,645.62 16,751,687.17 -1,631,041.55
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Accrual Basis

Income

Tamala Park Regional Council

Profit & Loss Budget Performance

July 2011 through June 2012 (Detailed)

103 - GENERAL PURPOSE FUNDING

1032 - Other GPF

1032030 -

Interest on Investment

Total 1032 - Other GPF

Total 103 - GENERAL PURPOSE FUNDING

114 - OTHER PROPERTY & SERVICES

1145 - Administration

1145010 -
1145011 -
1145012 -

Reimbursements
Income Sale on Lots

Income Other

Total 1145 - Administration

Total 114 - OTHER PROPERTY & SERVICES

Total Income

Gross Profit

Expense

EO04 - GOVERNANCE.
EO041 - Membership

E041005
E041010

E041018 -
E041020 -
E041030 -
E145020 -

- Chairman Allowance

- Deputy Chair Allowance
Composite Allowance
Conference Expenses
Other Costs

Conference Expenses CEO

Total E041 - Membership

Total EO4 - GOVERNANCE.

E14 - ADMINISTRATION

E145 - Administration

E145005

E145007 -
E1450009 -
E145011 -
E145015 -
E145017 -

E145019

E145021 -

- Salaries - Basic Costs

Salaries Occ. Superannuation
Salaries WALGS Superannuation
Advertising Staff Vacancies
Insurance W/comp.

Medical Exam. Costs

- Staff Training & Dev.

Telephone - Staff Reimbursement

Jul '11 - Jun 12 Annual Budget
730,314.51 619,000.00
730,314.51 619,000.00
730,314.51 619,000.00

1,889.82
0.00 1,949,943.00

385.10
2,274.92 1,949,943.00
2,274.92 1,949,943.00
732,589.43 2,568,943.00
732,589.43 2,568,943.00
9,000.00 6,000.00
2,250.00 1,500.00
91,000.00 91,000.00
0.00 10,000.00
0.00 10,000.00
5,414.81 12,000.00
107,664.81 130,500.00
107,664.81 130,500.00
428,146.96 480,000.00
35,353.71 43,200.00
0.00 3,144.00
2,435.80 10,000.00
9,930.00 13,325.00
0.00 200.00
1,425.00 2,000.00
0.00 501.00
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Accrual Basis

E145024 -
E145025 -
E145027 -
E145029 -
E145031 -
E145033 -
E145035 -
E145037 -
E145039 -
E145043 -
E145045 -
E145047 -
E145049 -
E145053 -
E145055 -
E145057 -
E145059 -
E145061 -
E145069 -
E145075 -
E145077 -
E145082 -
E145083 -
E145086 -
E145087 -
E145088 -
E145089 -

E145091

Tamala Park Regional Council

Profit & Loss Budget Performance

July 2011 through June 2012 (Detailed)

Travel Expenses CEO

Other Accom & Property Costs
Advertising General
Advertising Public/Statutory
Graphics Consumables
Photocopying

Photography

Postage, Courier & Freight
Printing

Stationery

Other Admin Expenses
Office Telephones & Faxes
Mobil Phones, Pages, Radios
Bank Charges

Credit Charges

Audit Fees

Membership Fees

Legal Expenses (General)
Valuation Fees

Promotions

Business Hospitality Expenses
Lawyers

Research

Probity Auditor

Computer Software Mtce
Accounting Management

Computer Software Purchase

- Computer Sundries
E145092 -
E145093 -
E145094 -
E145095 -
E145097 -
E145099 -
E145100 -
E145101 -
E145102 -
E1451083 -
E1451065 -
E145107 -
E1451009 -
E145111 -
E145113 -
E145117 -

Data Communication Links
Internet Provider Costs

Plant & Equipment Purchase Non-
Furniture & Equipment Purchase
Hire of Equipment

Vehicle Operating Expense
Safety Clothes and Equipment
Consumable Stores

Motor Vehicle - CEO
Newspapers & Periodicals
Publications & Brochures
Subscriptions

Parking Expenses

Plans

Emergency Services

Electricity

Jul'11 - Jun 12 Annual Budget
1,710.73 5,000.00
28,125.71 15,000.00
0.00 10,000.00
2,691.22 6,000.00
2,070.20 5,000.00
1,779.17 1,501.00
0.00 0.00
808.06 501.00
801.44 5,000.00
1,523.20 1,000.00
10,961.29 5,000.00
2,027.20 3,000.00
66.89 2,000.00
462.00 501.00
0.00 101.00
9,050.00 15,000.00
5,565.45 7,550.00
37,319.40 50,000.00
0.00 30,000.00
0.00 10,000.00
2,652.48 10,000.00
0.00 30,000.00
0.00 30,000.00
3,222.00 20,000.00
1,233.62 5,000.00
18,560.00 25,000.00
4.99 10,000.00
0.00 5,000.00
0.00 2,000.00
7,013.51 5,000.00
0.00 1,000.00
995.00 5,000.00
142.05 2,000.00
20.96 0.00
95.45 2,000.00
397.84 501.00
0.00 0.00
0.00 200.00
0.00 800.00
0.00 501.00
90.42 501.00
0.00 1,501.00
1,341.82 1,000.00
0.00 1,800.00
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Accrual Basis

Tamala Park Regional Council

Profit & Loss Budget Performance

July 2011 through June 2012 (Detailed)

E145119 - Professional Indemnity
E145121 - Insurance - Public Liability
E145123 - Insurance - Property (ISR)
E145126 - Insurance - Personal Accident
E145127 - Insurance - Other
E145222 - Depreciation Furniture_office E
E145320 - (Profit)Loss Asset Sale/Disp
Total E145 - Administration

Total E14 - ADMINISTRATION

E24 - CONSULTANT EXPENSE
E145079 - Consultancy

E145400 - Structure Planning
E145401 - Direct Component
E145402 - Variation SP Options
E145403 - Aerial Perspective Diagrams
E145405 - TPG Syrinx Component
E145409 - Traffic consultant
E145410 - Economic Component
E145413 - Structure Plan Modification

Total E145400 - Structure Planning

E145430 - Other Struct_PI Consultancies
E145435 - Local Water Mgmnt Strategy
E145437 - Landscaping & Env Detail Plan

Total E145430 - Other Struct_PI Consultancies

E145440 - Env Innovation Consultancies
E145441 - Sustainability Assessment Syst
E145443 - Hydrology Mgmnt & Reuse
E145444 - Energy Generation-Application
E145445 - Communication Systems
E145446 - MRC landfill Future Use/Integra
E145447 - Graceful Sun Moth Survey
E145448 - EPBC Act Management

Total E145440 - Env Innovation Consultancies

E145450 - Admin-Operational Consultancies
E145451 - GST management
E145452 - Recruitment_Human Resources
E145453 - GST Margin Scheme Consultancy

Total E145450 - Admin-Operational Consultancies

Jul'11 - Jun 12 Annual Budget
1,525.43 1,600.00
2,048.00 2,300.00

899.70 2,500.00

3,885.00 1,000.00
75.00

8,685.00 4,501.00
268.55

635,410.25 895,229.00

635,410.25 895,229.00

16,205.74 40,000.00

0.00 0.00

0.00 0.00

0.00 10,000.00

9,550.00 10,000.00

0.00 5,000.00

0.00 10,000.00

25,755.74 75,000.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 40,000.00

0.00 0.00

0.00 20,000.00

0.00 0.00

0.00 0.00

2,470.04 10,000.00

28,645.60 50,000.00

31,115.64 120,000.00

0.00 20,000.00

0.00 10,000.00

33,048.75 100,000.00

33,048.75 130,000.00
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Accrual Basis

Tamala Park Regional Council

Profit & Loss Budget Performance

July 2011 through June 2012 (Detailed)

Jul '11 - Jun 12 Annual Budget
E145079 - Consultancy - Other 2,000.00 0.00
Total E145079 - Consultancy 91,920.13 325,000.00
Total E24 - CONSULTANT EXPENSE 91,920.13 325,000.00
E34 - PROPERTY DEVELOPMENT- SERVICES
E345 - Property Admin & Approvals
E145041 - Signage/Decals 1,120.00 5,000.00
E145042 - Branding/Marketing 1,455.97 20,000.00
E145063 - Conveyancing Expenses 0.00 0.00
E145065 - Surveyors Fees 0.00 0.00
E145067 - Title Searches 0.00 0.00
E145070 - Preliminary Engineering Design 0.00 0.00
E145072 - Subdivision Design - Stage 1 0.00 0.00
E145074 - Environmental Management Plans 98.75 0.00
Total E345 - Property Admin & Approvals 2,674.72 25,000.00
E346 - Mtce Services - Land
E145204 - Fences/Walls 0.00 5,000.00
E145206 - Mtce Services - Land - Other 0.00 5,000.00
E145216 - Direct Selling Expenses 0.00 250,316.00
E145218 - Sales and Marketing 100,836.09 1,000,000.00
Total E346 - Mtce Services - Land 100,836.09 1,260,316.00
Total E34 - PROPERTY DEVELOPMENT- SERVICES 103,510.81 1,285,316.00
E347 - Land Development Costs
E145208 - Consultants 107,124.31
E145209 - Landscape 108,555.60
E145210 - Infrastructure 149,013.36
E145211 - Lot Production 95,981.73
E145212 - Administration (Land Developmen 4,500.00
E145215 - Precinct 1 Bulk Earthworks 2,386,884.12
Total E347 - Land Development Costs 2,852,059.12
Total Expense 3,790,565.12 2,636,045.00
Net Income -3,057,975.69 -67,102.00
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TAMALA PARK REGIONAL COUNCIL
STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 JULY 2012

Operating

Revenues
Interest Earnings
Other Revenue

Expenses
Employee Costs
Materials and Contracts
- Professional Consulting Fees
- Materials and Contracts Other
Loss on Disposal of Assets
Depreciation
Utilities
Insurance
Other Expenditure

Adjustments for Non-Cash
(Revenue) and Expenditure
Depreciation on Assets

NOTE

1,2

1,2

Movement in Non-current Employee Entitlements

Profit(Loss) on Sale of Assets
Capital Revenue and (Expenditure)
Change in Contributed Equity
Infrastructure Assets Other

Land and Buildings

Plant and Equipment

Furniture and Equipment

Proceeds from Disposal of Assets

Net Current Assets July 1 B/Fwd

Net Current Assets Year to Date

31July 31July 2012/2013
2012 2012 Annual
Actual Y-T-D Budget Budget
$ $ $
59,840 17,960 449,000
0 5,362,343 42,793,252
59,840 5,380,303 43,242,252
(36,498) (52,546) (620,651)
(750) (3,724,645) (7,262,419)
(5,896) (15,795) (293,703)
0 0 0
0 (1,739) (19,320)
0 (918) (11,800)
(13,177) 0 (11,300)
0 (2,340) (213,750)
(56,321) (3,797,983) (8,432,943)
0 1,739 19,320
0 0 0
0 0 0
(564,302) (7,500) (90,000)
0 (3,059,702) (36,716,427)
0 0 0
0 (6,667) (80,000)
0 0 0
0 0 0
13,012,597 13,465,258 13,465,258
12,451,814 11,975,448 11,407,460

This statement is to be read in conjunction with the accompanying notes.

Please refer to Compilation Report

Variances
Budget to
Actual
Y-T-D
%

233.18%
100.00%
(98.89%)

(30.54%)

(99.98%)
(62.67%)
0.00%
(100.00%)
(100.00%)
100.00%
(100.00%)
(98.52%)

(100.00%)

0.00%

0.00%
(100.00%)

(100.00%)
0.00%
100.00%

(3.36%)
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 JULY 2012

SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies which have been adopted in the preparation of this statement of
financial activity are:

Basis of Accounting

This statement is a special purpose financial report, prepared in accordance with applicable Australian
Australian Accounting Standards, other mandatory professional reporting requirements and the Local
Government Act 1995 (as amended) and accompanying regulations (as amended).

The Local Government Reporting Entity
All Funds through which the Council controls resources to carry on its functions have been
included in this statement.

In the process of reporting on the local government as a single unit, all transactions and balances
between those funds (for example, loans and transfers between Funds) have been eliminated.

The Council does not hold any monies in trust.

Rounding Off Figures
All figures shown in this statement, other than a rate in the dollar, are rounded to the nearest dollar.

Rates, Grants, Donations and Other Contributions

Rates, grants, donations and other contributions are recognised as revenues when the local
government obtains control over the assets comprising the contributions. Control over assets
acquired from rates is obtained at the commencement of the rating period or, where earlier, upon
receipt of the rates.

Goods and Services Tax
In accordance with recommended practice, revenues, expenses and assets capitalised are stated net
of any GST recoverable. Receivables and payables are stated inclusive of applicable GST.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

For the purposes of the Cash Flow Statement, cash and cash equivalents consist of cash and

cash equivalents as defined above, net of outstanding bank overdrafts. Bank overdrafts are
included as short-term borrowings in current liabilities.

Please refer to Compilation Report 3
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 JULY 2012

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Trade and Other Receivables

Trade receivables, which generally have 30 - 90 day terms, are recognised initially at fair value
and subsequently measured at amortised cost using the effective interest rate method, less any
allowance for uncollectible amounts.

Collectability of trade receivables is reviewed on an ongoing basis. Debts that are known to be
uncollectible are written off when identified. An allowance for doubtful debts is raised when there
is objective evidence that they will not be collectible.

Inventories

General

Inventories are valued at the lower of cost and net realisable value. Net realisable
value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale.

Inventories held from trading are classified as current even if not expected to be realised in the
next 12 months.

Land Held for Resale

Land purchased for development and/or resale is valued at the lower of cost and net realisable
value. Cost includes the cost of acquisition, development and interest incurred on the financing of
that land during its development. Interest and holding charges incurred after development is
complete are recognised as expenses.

Revenue arising from the sale of property is recognised in the operating statement as at the time
of signing a binding contract of sale.

Land held for resale is classified as current except where it is held as non-current based on

Fixed Assets

All assets are initially recognised at cost. Cost is determined as the fair value of the assets given as
consideration plus costs incidental to the acquisition. For assets acquired at no cost or for nominal
consideration, cost is determined as fair value at the date of acquisition. The cost of non-current assets
constructed by the Municipality includes the cost of all materials used in the construction, direct labour
on the project and an appropriate proportion of variable and fixed overhead.

Certain asset classes may be revalued on a regular basis such that the carrying values are not materially
different from fair value. Assets carried at fair value are to be revalued with sufficient regularity to ensure
the carrying amount does not differ materially from that determined using fair value at reporting date.

Depreciation of Non-Current Assets

All non-current assets having a limited useful life are systematically depreciated over their useful
lives in a manner which reflects the consumption of the future economic benefits embodied in
those assets.

Depreciation is recognised on a straight-line basis, using rates which are reviewed each reporting
period. Major depreciation periods are:

Computer Equipment 4 years
Printers, Photocopiers and Scanners 5 years
Furniture and Equipment 4 to 10 years
Floor coverings 8 years
Phones and Faxes 6 to 7 years
Plant and Equipment 5to 15 years
Infrastructure 30 to 50 years

Please refer to Compilation Report 4



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 JULY 2012

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(k) Impairment
In accordance with Australian Accounting Standards the Council's assets, other than inventories, are
assessed at each reporting date to determine whether there is any indication they may be impaired.

Where such an indication exists, an estimate of the recoverable amount of the asset is made
in accordance with AASB 136 "Impairment of Assets" and appropriate adjustments made.

An impairment loss is recognised whenever the carrying amount of an asset or its cash-generating
unit exceeds its recoverable amount. Impairment losses are recognised in the Income Statement.

For non-cash generating assets such as roads, drains, public buildings and the like, value in use is
represented by the depreciated replacement cost of the asset.

At the time of preparing this report, it is not possible to estimate the amount of impairment losses
(if any) as at 30 June 2013.

In any event, an impairment loss is a hon-cash transaction and consequently, has no impact on
the Monthly Statement of Financial Position from a budgetary perspective.

() Trade and Other Payables
Trade and other payables are carried at amortised cost. They represent liabilities for goods and services
provided to the Municipality prior to the end of the financial year that are unpaid and arise when the
Municipality becomes obliged to make future payments in respect of the purchase of these goods and
services. The amounts are unsecured and are usually paid within 30 days of recognition.

(m) Employee Benefits
The provisions for employee benefits relates to amounts expected to be paid for long service
leave, annual leave, wages and salaries and are calculated as follows:

(i) Wages, Salaries, Annual Leave and Long Service Leave (Short-term Benefits)
The provision for employees’ benefits to wages, salaries, annual leave and long service leave
expected to be settled within 12 months represents the amount the municipality has a present
obligation to pay resulting from employees services provided to balance date. The provision has
been calculated at nominal amounts based on remuneration rates the Council expects to pay
and includes related on-costs.

(i) Annual Leave and Long Service Leave (Long-term Benefits)

The liability for long service leave is recognised in the provision for employee benefits and
measured as the present value of expected future payments to be made in respect of services
provided by employees up to the reporting date using the projected unit credit method.
Consideration is given to expected future wage and salary levels, experience of employee
departures and periods of service. Expected future payments are discounted using market yields
at the reporting date on national government bonds with terms to maturity and currency that
match as closely as possible, the estimated future cash outflows. Where Council does not have
the unconditional right to defer settlement beyond 12 months, the liability is recognised as a
current liability.

Please refer to Compilation Report 5



1.

(n)

(0)

()

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 JULY 2012

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Interest-bearing Loans and Borrowings
All loans and borrowings are initially recognised at the fair value of the consideration received less
directly attributable transaction costs.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the effective interest method. Fees paid on the establishment of loan facilities that are
yield related are included as part of the carrying amount of the loans and borrowings.

Borrowings are classified as current liabilities unless the Council has an unconditional right to defer
settlement of the liability for at least 12 months after the balance sheet date.

Borrowing Costs

Borrowing costs are recognised as an expense when incurred except where they are directly attributable
to the acquisition, construction or production of a qualifying asset. Where this is the case, they are
capitalised as part of the cost of the particular asset.

Provisions

Provisions are recognised when: The council has a present legal or constructive obligation as a
result of past events; it is more likely than not that an outflow of resources will be required to
settle the obligation; and the amount has been reliably estimated. Provisions are not recognised
for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is
recognised even if the likelihood of an outflow with respect to any one item included in the same
class of obligations may be small.

Current and Non-Current Classification

In the determination of whether an asset or liability is current or non-current, consideration is
given to the time when each asset or liability is expected to be settled. The asset or liability is
classified as current if it is expected to be settled within the next 12 months, being the Council’s
operational cycle. In the case of liabilities where Council does not have the unconditional right to
defer settlement beyond 12 months, such as vested long service leave, the liability is classified
as current even if not expected to be settled within the next 12 months. Inventories held for
trading are classified as current even if not expected to be realised in the next 12 months except
for land held for resale where it is held as non-current based on Council’s intentions to release for
sale.

Please refer to Compilation Report 6



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 JULY 2012

2. STATEMENT OF OBJECTIVE
The Regional Council has a specific regional purpose which is:

a) To undertake, in accordance with the objectives, the rezoning, subdivision, development
marketing and sale of land comprising the developable portion of Lot 118 Mindarie

(now Lot 9504); and

b) To carry out and do all other acts and things which are reasonably necessary for the bringing
into effect of the matters referred to in paragraph a).

The objectives of the Regional Council are:

1. To develop and improve the value of the land;

2. To maximise, and with prudent risk parameters, the financial return to the Participants;

3. To balance economic, social and environmental issues; and

4. To produce a quality development demonstrating the best urban design and
development practice.

3. ACQUISITION OF ASSETS

31July Annual
The following assets are budgeted to be acquired 2012 2012/13
during the year: Actual Budget

$ $
By Program
Other Property and Services
Vehicle - CEO 0 80,000
New Land Development 0 36,716,427
0 36,796,427

By Class
Plant & Equipment 0 80,000
Infrastructure Other 0 36,716,427

0 36,796,427

Please refer to Compilation Report 7



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 JULY 2012

4. DISPOSALS OF ASSETS

The following assets have been disposed of during the period under review:

Net Book Value Sale Proceeds Profit(Loss)
By Program 31 July 31 July 31 July
2012 2012 2012
Actual Actual Actual
$ $ $
0 0 0
Net Book Value Sale Proceeds Profit(Loss)
By Class 31 July 31 July 31 July
2012 2012 2012
Actual Actual Actual
$ $ $
0 0 0
31 July
2012
Summary Actual
$
Profit on Asset Disposals 0
Loss on Asset Disposals 0
0

Please refer to Compilation Report
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 JULY 2012

INFORMATION ON BORROWINGS

No borrowings have been made in the period under review. No borrowings are budgeted for during the

2012-13 financial year.

CONTRIBUTED EQUITY

Town of Victoria Park
City of Perth

Town of Cambridge
City of Joondalup
City of Wanneroo
Town of Vincent

City of Stirling
TOTAL

Difference

Change in Contributed Equity Represented by:

Town of Victoria Park
City of Perth

Town of Cambridge
City of Joondalup
City of Wanneroo
Town of Vincent

City of Stirling

Total
TPRC Nett Result

Please refer to Compilation Report

31July
2012
Actual
$
1,212,435
1,212,435
1,212,435
2,424,870
2,424,870
1,212,435
4,849,743
14,549,222
(560,785)
Development Rates
Expenses Land Sales  Equivalent
31July 31July 31July
2012 2012 2012
$ $ $
(79,932) 40,116 (7,209)
(79,932) 40,116 (7,209)
(79,932) 40,116 (7,209)
(159,864) 80,231 (14,418)
(159,864) 80,231 (14,418)
(79,932) 40,116 (7,209)
(319,728) 160,462 (28,836)
(959,184) 481,388 (86,508)
(564,304)
3,519
(560,785)
9

30 June
2012
Actual
$
1,259,167
1,259,167
1,259,167
2,518,334
2,518,334
1,259,167
5,036,671

15,110,007



TAMALA PARK REGIONAL COUNCIL

NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2012 TO 31 JULY 2012

7. NET CURRENT ASSETS

Composition of Estimated Net Current Asset Position

CURRENT ASSETS

Cash - Unrestricted
Receivables

LESS: CURRENT LIABILITIES

Payables and Provisions

NET CURRENT ASSET POSITION

NET CURRENT ASSET POSITION

8. RATING INFORMATION

31July
2012
Actual
$

12,756,802
46,275

12,803,077

(351,263)

12,451,814

12,451,814

No rates are budgeted to be raised during the year ending 30 June 2013.

9. TRUST FUNDS

The Regional Council does not hold any funds in trust on behalf of third parties.

Please refer to Compilation Report

10

Brought
Forward
1-Jul
$

13,454,179
46,272

13,500,451

(487,854)

13,012,597

13,012,597



10:55 AM
22/10/12
Accrual Basis

Tamala Park Regional Council
Balance Sheet

As of July 31, 2012

ASSETS
Current Assets
Chequing/Savings

A01100 - Cash at Bank
A01101 - Unrestricted Municipal Bank
A01102 - Unrestricted Short Term Investm
A01106 - Fixed Term Deposit_BankWest
A01107 - Fixed Term Deposit Suncorp Metw
A01108 - ANZ Bank Investment AC
A01109 - ANZ Online Saver Account
A01112 - Westpac Settlement Proceeds Acc
A01113 - ANZ Term Deposit

Total A01100 - Cash at Bank

Total Chequing/Savings

Accounts Receivable
A01120 - ACCOUNTS RECEIVABLE
A011201 - Accrued Interest
A01120 - ACCOUNTS RECEIVABLE - Other
Total A01120 - ACCOUNTS RECEIVABLE

Total Accounts Receivable

Other Current Assets
A01105 - Petty Cash and Cash on Hand
A01180 - Accommodation Bond - CoS

Total Other Current Assets

Total Current Assets

Fixed Assets
A0151 - Land
A01512 - At Cost
E168010 - Land Acquisition 2009-10

E168011 - Acquisition lot 807 Neerabup Rd

Total E168010 - Land Acquisition 2009-10

Total A01512 - At Cost

Total A0151 - Land

A0154 - Furniture & Equipment
A01541 - Accumulated Depn - F&E
A01542 - At Cost
E168540 - F&OEquip Additions 2011-12
E168519 - Phones 2011/12

Jul 31, 12 Jun 30, 12 $ Change
6,827.59 4,399.67 2,427.92
600.56 598.86 1.70
4,976,632.46  4,930,049.20 46,583.26
1,500,000.00 1,500,000.00 0.00
2,325,468.91 2,321,371.62 4,097.29
9,341.06 9,139.12 201.94
1,937,901.68  4,688,590.30 -2,750,688.62
2,000,000.00 0.00 2,000,000.00
12,756,772.26 13,454,148.77 -697,376.51
12,756,772.26 13,454,148.77 -697,376.51
45,272.29 45,272.29 0.00
164,461.67 105,947.00 58,514.67
209,733.96 151,219.29 58,514.67
209,733.96 151,219.29 58,514.67
30.00 30.00 0.00
1,000.00 1,000.00 0.00
1,030.00 1,030.00 0.00
12,967,536.22 13,606,398.06 -638,861.84
2,000,000.00 2,000,000.00 0.00
2,000,000.00 2,000,000.00 0.00
2,000,000.00 2,000,000.00 0.00
2,000,000.00 2,000,000.00 0.00
-26,793.00 -26,793.00 0.00
780.00 780.00 0.00

Page 1 of 4



10:55 AM
22/10/12
Accrual Basis

Tamala Park Regional Council
Balance Sheet

As of July 31, 2012

E168523 - Elect_Comp Equipment 2011_12
E168525 - Wall Mounted TV

Total E168540 - F&OEquip Additions 2011-12

A01542 - At Cost - Other
Total A01542 - At Cost

Total A0154 - Furniture & Equipment

A0157 - Improvements to Leasehold Prope
A01572 - Accum Depreciation Leasehold Im
A01573 - Improve, to Leasehold Prop Cost
E168700 - 2011-12 Improvements
Total A01573 - Improve, to Leasehold Prop Cost

Total A0157 - Improvements to Leasehold Prope

Total Fixed Assets

TOTAL ASSETS

LIABILITIES
Current Liabilities
Accounts Payable
L01215 - SUNDRY CREDITORS

Total Accounts Payable

Credit Cards
A01110 - Westpac Visa Corp Credit Card
Total Credit Cards

Other Current Liabilities
2100 - Payroll Liabilities
L2001 - PAYG Deductions

Total 2100 - Payroll Liabilities

2200 - Tax Payable
2202 - GST Suspense Account
2203 - GST Receivable - Members
2202 - GST Suspense Account - Other
Total 2202 - GST Suspense Account

L0122 - Employee Entitlements
L01225 - Annual Leave
L01227 - Accrued Wages

Total L0122 - Employee Entitlements

Jul 31, 12 Jun 30, 12 $ Change
875.41 875.41 0.00
1,433.64 1,433.64 0.00
3,089.05 3,089.05 0.00
30,858.88 30,858.88 0.00
33,947.93 33,947.93 0.00
7,154.93 7,154.93 0.00
-11,124.00 -11,124.00 0.00
111,242.41 111,242.41 0.00
111,242.41 111,242.41 0.00
100,118.41 100,118.41 0.00
2,107,273.34 2,107,273.34 0.00
15,074,809.56 15,713,671.40 -638,861.84
400,903.84 487,411.96 -86,508.12
400,903.84 487,411.96 -86,508.12
706.07 2,669.38 -1,963.31
706.07 2,669.38 -1,963.31
25,620.00 13,212.00 12,408.00
25,620.00 13,212.00 12,408.00
165.66 2,178.15 -2,012.49
164,461.67 105,947.00 58,514.67
-164,455.80 -105,941.11 -58,514.69
5.87 5.89 -0.02
74,898.07 74,898.07 0.00
3,525.67 3,525.67 0.00
78,423.74 78,423.74 0.00
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10:55 AM Tamala Park Regional Council
22/10/12

Accrual Basis Bal ance Sheet
As of July 31, 2012
Jul 31, 12 Jun 30, 12 $ Change
L01229 - Prov for Audit Fees 9,900.00 9,900.00 0.00
Total Other Current Liabilities 114,115.27 103,719.78 10,395.49
Total Current Liabilities 515,725.18 593,801.12 -78,075.94
Long Term Liabilities
L01230 - Provision - Employee LSL 9,862.66 9,862.66 0.00
Total Long Term Liabilities 9,862.66 9,862.66 0.00
TOTAL LIABILITIES 525,587.84 603,663.78 -78,075.94
NET ASSETS 14,549,221.72 15,110,007.62 -560,785.90
EQUITY
3000 - Opening Bal Equity
L019051 - TVP Dist Rates Equiv 07-12 -33,606.50 -33,606.50 0.00
L019052 - CP Dist Rates Equiv 07-12 -33,606.50 -33,606.50 0.00
L019053 - TC Dist Rates Equiv 07-12 -33,606.50 -33,606.50 0.00
L019054 - CJ Dist Rates Equiv 07-12 -67,212.98 -67,212.98 0.00
L019055 - CW Dist Rates Equiv 07-12 -67,212.98 -67,212.98 0.00
L019056 - TV Dist Rates Equiv 07-12 -33,606.50 -33,606.50 0.00
L019057 - CS Dist Rates Equiv 07-12 -134,425.97 -134,425.97 0.00
Total 3000 - Opening Bal Equity -403,277.93 -403,277.93 0.00
3900 - *Retained Earnings 798,696.43 847,017.81 -48,321.38
L019001 - Town of Victoria Park
101.1 - ToVP revenue from Development 432,342.09 392,226.51 40,115.58
101.2 - ToVP Development Expenses -604,938.54 -517,797.51 -87,141.03
L019101 - TVP Contributed Equity 1,354,610.60  1,354,610.60 0.00
Total LO19001 - Town of Victoria Park 1,182,014.15  1,229,039.60 -47,025.45
L019002 - City of Perth
102.1 - CoP Revenue from Development 432,342.08 392,226.51 40,115.57
102.2 - CoP Development Costs -604,938.54 -517,797.51 -87,141.03
L019102 - CP Contributed Equity 1,354,610.60  1,354,610.60 0.00
Total LO19002 - City of Perth 1,182,014.14  1,229,039.60 -47,025.46
L019003 - Town of Cambridge
103.1 - ToC Revenue from Development 432,342.08 392,226.51 40,115.57
103.2 - ToC Development Costs -604,938.54 -517,797.51 -87,141.03
L019103 - TC Contributed Equity 1,354,610.60  1,354,610.60 0.00
Total LO19003 - Town of Cambridge 1,182,014.14  1,229,039.60 -47,025.46
L019004 - City of Joondalup
104.1 - CoJ Revenue from Development 864,684.18 784,453.02 80,231.16
104.2 - CoJ Development Costs -1,209,877.10  -1,035,595.04 -174,282.06
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10:55 AM Tamala Park Regional Council

22/10/12
Accrual Basis

L019104 - CJ Contributed Equity
Total L0O19004 - City of Joondalup

L019005 - City of Wanneroo
105.1 - CoW Revenue from Development
105.2 - CoW Development Costs
L019105 - CW Contributed Equity

Total LO19005 - City of Wanneroo

L019006 - Town of Vincent
106.1 - ToV revenue from Development
106.2 - ToV Development Costs
L019106 - TV Contributed Equity

Total LO19006 - Town of Vincent

L019007 - City of Stirling
107.1 - CoS Revenue from Development
107.2 - CoS Development Costs
L019107 - CS Contributed Equity

Total LO19007 - City of Stirling

Net Income

TOTAL EQUITY

Balance Sheet
As of July 31, 2012

Jul 31, 12 Jun 30, 12 $ Change
2,709,219.19 2,709,219.19 0.00
2,364,026.27 2,458,077.17 -94,050.90
864,684.18 784,453.02 80,231.16
-1,209,877.10 -1,035,595.04 -174,282.06
2,709,219.19 2,709,219.19 0.00
2,364,026.27 2,458,077.17 -94,050.90
432,342.09 392,226.51 40,115.58
-604,938.54 -517,797.51 -87,141.03
1,354,610.60 1,354,610.60 0.00
1,182,014.15 1,229,039.60 -47,025.45
1,729,368.37 1,568,906.05 160,462.32
-2,419,752.17 -2,071,188.06 -348,564.11
5,384,558.39 5,384,558.39 0.00
4,694,174.59 4,882,276.38 -188,101.79
3,519.51 -48,321.38 51,840.89
14,549,221.72 15,110,007.62 -560,785.90
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10:56 AM
22/10/12
Accrual Basis

Tamala Park Regional Council
Profit & Loss Budget Performance

Julyl, 2012 through July 31, 2012

Income
103 - GENERAL PURPOSE FUNDING
1032 - Other GPF
1032030 - Interest on Investment

Total 1032 - Other GPF

Total 103 - GENERAL PURPOSE FUNDING

114 - OTHER PROPERTY & SERVICES

1145 - Administration

1145010 - Reimbursements

1145011 - Income Sale on Lots

1145012 - Income Other

Total 1145 - Administration

Total 114 - OTHER PROPERTY & SERVICES

Total Income

Gross Profit

Expense
EO04 - GOVERNANCE.

EO041 - Membership
E041005 - Chairman Allowance
E041010 - Deputy Chair Allowance
E041018 - Composite Allowance
E041030 - Other Costs
E145020 - Conference Expenses CEO
Total EO41 - Membership

Total E0O4 - GOVERNANCE.

E14 - ADMINISTRATION

E145 - Administration
E145005 - Salaries - Basic Costs
E145007 - Salaries Occ. Superannuation
E145009 - Salaries WALGS Superannuation
E145011 - Advertising Staff Vacancies
E145015 - Insurance W/comp.
E145017 - Medical Exam. Costs
E145019 - Staff Training & Dev.
E145021 - Telephone - Staff Reimbursement
E145024 - Travel Expenses CEO
E145025 - Other Accom & Property Costs
E145027 - Advertising General
E145029 - Advertising Public/Statutory

Jul 12 Budget $ Over Budget  Annual Budget
59,839.97 17,960.00 41,879.97 449,000.00
59,839.97 17,960.00 41,879.97 449,000.00
59,839.97 17,960.00 41,879.97 449,000.00

0.00 1,890.00

0.00 5,362,343.00 -5,362,343.00 41,618,154.00

0.00 1,173,208.00

0.00 5,362,343.00 -5,362,343.00 42,793,252.00

0.00 5,362,343.00 -5,362,343.00 42,793,252.00
59,839.97 5,380,303.00 -5,320,463.03 43,242,252.00
59,839.97 5,380,303.00 -5,320,463.03 43,242,252.00
0.00 0.00 0.00 12,000.00

0.00 0.00 0.00 3,000.00

0.00 0.00 0.00 91,000.00

0.00 0.00 0.00 10,000.00

0.00 1,080.00 -1,080.00 12,000.00

0.00 1,080.00 -1,080.00 128,000.00

0.00 1,080.00 -1,080.00 128,000.00
32,651.20 45,000.00 -12,348.80 500,000.00
2,938.60 3,888.00 -949.40 43,200.00
0.00 283.00 -283.00 3,144.00

0.00 0.00 0.00 10,000.00
5,782.40 0.00 5,782.40 13,325.00
0.00 0.00 0.00 200.00

0.00 450.00 -450.00 5,000.00
37.81 45.00 -7.19 500.00
440.91 450.00 -9.09 5,000.00
4,696.66 2,250.00 2,446.66 25,000.00
0.00 900.00 -900.00 10,000.00

0.00 900.00 -900.00 10,000.00
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10:56 AM
22/10/12
Accrual Basis

E145031 -
E145033 -
E145035 -
E145037 -
E145039 -
E145043 -
E145045 -
E145047 -
E145049 -
E145053 -
E145055 -

E145057
E145059

Tamala Park Regional Council

Profit & Loss Budget Performance
Julyl, 2012 through July 31, 2012

Graphics Consumables
Photocopying
Photography

Postage, Courier & Freight
Printing

Stationery

Other Admin Expenses
Office Telephones & Faxes
Mobil Phones, Pages, Radios
Bank Charges

Credit Charges

- Audit Fees

- Membership Fees
E145061 -
E145069 -
E145075 -
E145077 -
E145082 -
E145083 -
E145086 -
E145087 -
E145088 -
E145089 -
E145091 -
E145092 -
E145093 -
E145094 -
E145095 -
E145097 -
E145098 -
E145099 -
E145100 -
E145101 -
E145102 -
E145103 -
E145105 -
E145107 -
E145109 -
E145111 -
E145113 -
E145117 -
E145119 -
E145121 -
E145123 -
E145126 -
E145222 -

Legal Expenses (General)
Valuation Fees

Promotions

Business Hospitality Expenses
Lawyers

Research

Probity Auditor

Computer Software Mtce
Accounting Management
Computer Software Purchase
Computer Sundries

Data Communication Links
Internet Provider Costs

Plant & Equipment Purchase Non-
Furniture & Equipment Purchase
Hire of Equipment

Fringe Benefit Tax MotorVehicle
Vehicle Operating Expense
Safety Clothes and Equipment
Consumable Stores

Motor Vehicle - CEO
Newspapers & Periodicals
Publications & Brochures
Subscriptions

Parking Expenses

Plans

Emergency Services
Electricity

Professional Indemnity
Insurance - Public Liability
Insurance - Property (ISR)
Insurance - Personal Accident

Depreciation Furniture_office E

Total E145 - Administration

Jul 12 Budget $ Over Budget  Annual Budget
0.00 450.00 -450.00 5,000.00
0.00 180.00 -180.00 2,000.00
0.00 180.00 -180.00 2,000.00
0.00 90.00 -90.00 1,000.00
0.00 450.00 -450.00 5,000.00

112.75 180.00 -67.25 2,000.00
500.75 900.00 -399.25 10,000.00
57.32 270.00 -212.68 3,000.00
0.00 180.00 -180.00 2,000.00
90.75 90.00 0.75 1,000.00
0.00 18.00 -18.00 200.00
0.00 0.00 0.00 15,000.00
0.00 0.00 0.00 7,550.00
0.00 4,500.00 -4,500.00 50,000.00
0.00 4,500.00 -4,500.00 50,000.00
0.00 900.00 -900.00 10,000.00
0.00 900.00 -900.00 10,000.00
0.00 2,700.00 -2,700.00 30,000.00
0.00 2,700.00 -2,700.00 30,000.00
0.00 0.00 0.00 20,000.00
769.15 450.00 319.15 5,000.00
750.00 3,600.00 -2,850.00 40,000.00
0.00 0.00 0.00 10,000.00
0.00 0.00 0.00 5,000.00
0.00 450.00 -450.00 5,000.00
50.00 0.00 50.00 5,000.00
0.00 0.00 0.00 1,000.00
0.00 450.00 -450.00 5,000.00
0.00 180.00 -180.00 2,000.00
0.00 13,282.00
0.00 1,350.00 -1,350.00 15,000.00
0.00 90.00 -90.00 1,000.00
47.60 45.00 2.60 501.00
0.00 0.00 0.00 80,000.00
0.00 18.00 -18.00 200.00
0.00 45.00 -45.00 501.00
0.00 45.00 -45.00 501.00
0.00 45.00 -45.00 501.00
0.00 135.00 -135.00 1,501.00
0.00 900.00 -900.00 10,000.00
0.00 162.00 -162.00 1,800.00
0.00 0.00 0.00 2,000.00
2,625.43 0.00 2,625.43 2,500.00
809.13 0.00 809.13 1,800.00

3,960.00 0.00 3,960.00 5,000.00
0.00 1,739.00 -1,739.00 19,320.00

56,320.46 83,058.00 -26,737.54 1,114,526.00
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10:56 AM Tamala Park Regional Council
22/10/12

Accrual Basis Profit & Loss Budget Performance
Julyl, 2012 through July 31, 2012
Jul 12 Budget $ Over Budget  Annual Budget
Total E14 - ADMINISTRATION 56,320.46 83,058.00 -26,737.54 1,114,526.00
E24 - CONSULTANT EXPENSE
E145079 - Consultancy
E145400 - Structure Planning
E145401 - Direct Component 0.00 0.00 0.00 0.00
E145405 - TPG Syrinx Component 0.00 0.00 0.00 0.00
E145409 - Traffic consultant 0.00 0.00 0.00 0.00
E145410 - Economic Component 0.00 0.00 0.00 0.00
E145413 - Structure Plan Modification 0.00 0.00 0.00 10,000.00
Total E145400 - Structure Planning 0.00 0.00 0.00 10,000.00
E145440 - Env Innovation Consultancies
E145441 - Sustainability Assessment Syst 0.00 0.00 0.00 20,000.00
E145444 - Energy Generation-Application 0.00 0.00 0.00 20,000.00
E145447 - Graceful Sun Moth Survey 0.00 0.00 0.00 10,000.00
E145448 - EPBC Act Management 0.00 0.00 0.00 20,000.00
Total E145440 - Env Innovation Consultancies 0.00 0.00 0.00 70,000.00
E145450 - Admin-Operational Consultancies
E145451 - GST management 0.00 0.00 0.00 20,000.00
E145452 - Recruitment_Human Resources 0.00 0.00 0.00 5,000.00
E145453 - GST Margin Scheme Consultancy 0.00 0.00 0.00 100,000.00
Total E145450 - Admin-Operational Consultancies 0.00 0.00 0.00 125,000.00
Total E145079 - Consultancy 0.00 0.00 0.00 205,000.00
Total E24 - CONSULTANT EXPENSE 0.00 0.00 0.00 205,000.00
E34 - PROPERTY DEVELOPMENT- SERVICES
E345 - Property Admin & Approvals
E145041 - Signage/Decals 0.00 0.00 0.00 5,000.00
E145042 - Branding/Marketing 0.00 0.00 0.00 10,000.00
Total E345 - Property Admin & Approvals 0.00 0.00 0.00 15,000.00
E346 - Mtce Services - Land
E145204 - Fences/Walls 0.00 0.00 0.00 30,000.00
E145206 - Mtce Services - Land - Other 0.00 0.00 0.00 5,000.00
E145216 - Direct Selling Expenses 0.00 709,000.00 -709,000.00 6,095,519.00
E145218 - Sales and Marketing 0.00 97,242.00 -97,242.00 1,166,900.00
Total E346 - Mtce Services - Land 0.00 806,242.00 -806,242.00 7,297,419.00
Total E34 - PROPERTY DEVELOPMENT- SERVICES 0.00 806,242.00 -806,242.00 7,312,419.00
E347 - Land Development Costs
E145207 - Land & Special Sites Developmen 0.00 0.00 0.00 708,152.00
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Accrual Basis

E145208 -
E145209 -
E145210 -
E145211 -
E145212 -
E145213 -
E145214 -
E145215 -
E145219 -

Tamala Park Regional Council

Profit & Loss Budget Performance
Julyl, 2012 through July 31, 2012

Consultants

Landscape

Infrastructure

Lot Production

Administration (Land Developmen
Community Development
Contingency

Precinct 1 Bulk Earthworks

Land Develop - Finance

Total E347 - Land Development Costs

Total Expense

Net Income

Jul 12 Budget $ Over Budget  Annual Budget
0.00 46,141.00 -46,141.00 558,535.00
0.00 162,920.00 -162,920.00 4,511,491.00
0.00 410,221.00 -410,221.00 4,101,561.00
0.00 2,043,028.00 -2,043,028.00 18,701,849.00
0.00 32,916.00 -32,916.00 551,713.00
0.00 7,071.00 -7,071.00 84,917.00
0.00 143,088.00 -143,088.00 1,789,444.00
0.00 62,218.00 -62,218.00 5,703,765.00
0.00 0.00 0.00 50,000.00
0.00 2,907,603.00 -2,907,603.00 36,761,427.00

56,320.46 3,797,983.00 -3,741,662.54 45,521,372.00

3,519.51 1,582,320.00 -1,578,800.49 -2,279,120.00
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ADD

TAMALA PARK REGIONAL COUNCIL
STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 AUGUST 2012

Operating

Revenues
Interest Earnings
Other Revenue

Expenses
Employee Costs
Materials and Contracts
- Professional Consulting Fees
- Materials and Contracts Other
Loss on Disposal of Assets
Depreciation
Utilities
Insurance
Other Expenditure

Adjustments for Non-Cash
(Revenue) and Expenditure
Depreciation on Assets

1,2

1,2

Movement in Non-current Employee Entitlements

Profit(Loss) on Sale of Assets
Capital Revenue and (Expenditure)
Change in Contributed Equity
Infrastructure Assets Other

Land and Buildings

Plant and Equipment

Furniture and Equipment

Proceeds from Disposal of Assets

Net Current Assets July 1 B/Fwd

Net Current Assets Year to Date

4

A WWWWO

NOTE 31 August 31 August 2012/2013
2012 2012 Annual
Actual Y-T-D Budget Budget
$ $ $

83,631 89,800 449,000

0 6,581,057 42,793,252

83,631 6,670,857 43,242,252

(138,377) (105,092) (620,651)

(5,600) (6,101,339) (7,262,419)

(17,912) (34,190) (293,703)

0 0 0

0 (3,478) (19,320)

0 (1,836) (11,800)

(13,177) 0 (11,300)

(26,500) (27,430) (213,750)

(201,566) (6,273,365) (8,432,943)

0 3,478 19,320

0 0 0

0 0 0

(1,546,784) (15,000) (90,000)

0 (6,119,405) (36,716,427)

0 0 0

0 (13,333) (80,000)

0 0 0

0 0 0

13,012,597 13,465,258 13,465,258

11,347,878 7,718,490 11,407,460

This statement is to be read in conjunction with the accompanying notes.

Please refer to Compilation Report

Variances
Budget to

Actual
Y-T-D
%

(6.87%)
100.00%
(98.75%)

31.67%

(99.91%)
(47.61%)
0.00%
(100.00%)
(100.00%)
100.00%
(3.39%)
(96.79%)

(100.00%)

0.00%

0.00%
(100.00%)

(100.00%)
0.00%
100.00%

(3.36%)



(@)

(b)

()

(d)

()

(f)

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 AUGUST 2012

SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies which have been adopted in the preparation of this statement of
financial activity are:

Basis of Accounting

This statement is a special purpose financial report, prepared in accordance with applicable Australian
Australian Accounting Standards, other mandatory professional reporting requirements and the Local
Government Act 1995 (as amended) and accompanying regulations (as amended).

The Local Government Reporting Entity
All Funds through which the Council controls resources to carry on its functions have been
included in this statement.

In the process of reporting on the local government as a single unit, all transactions and balances
between those funds (for example, loans and transfers between Funds) have been eliminated.

The Council does not hold any monies in trust.

Rounding Off Figures
All figures shown in this statement, other than a rate in the dollar, are rounded to the nearest dollar.

Rates, Grants, Donations and Other Contributions

Rates, grants, donations and other contributions are recognised as revenues when the local
government obtains control over the assets comprising the contributions. Control over assets
acquired from rates is obtained at the commencement of the rating period or, where earlier, upon
receipt of the rates.

Goods and Services Tax
In accordance with recommended practice, revenues, expenses and assets capitalised are stated net
of any GST recoverable. Receivables and payables are stated inclusive of applicable GST.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

For the purposes of the Cash Flow Statement, cash and cash equivalents consist of cash and

cash equivalents as defined above, net of outstanding bank overdrafts. Bank overdrafts are
included as short-term borrowings in current liabilities.

Please refer to Compilation Report 3
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 AUGUST 2012

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Trade and Other Receivables

Trade receivables, which generally have 30 - 90 day terms, are recognised initially at fair value
and subsequently measured at amortised cost using the effective interest rate method, less any
allowance for uncollectible amounts.

Collectability of trade receivables is reviewed on an ongoing basis. Debts that are known to be
uncollectible are written off when identified. An allowance for doubtful debts is raised when there
is objective evidence that they will not be collectible.

Inventories

General

Inventories are valued at the lower of cost and net realisable value. Net realisable
value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale.

Inventories held from trading are classified as current even if not expected to be realised in the
next 12 months.

Land Held for Resale

Land purchased for development and/or resale is valued at the lower of cost and net realisable
value. Cost includes the cost of acquisition, development and interest incurred on the financing of
that land during its development. Interest and holding charges incurred after development is
complete are recognised as expenses.

Revenue arising from the sale of property is recognised in the operating statement as at the time
of signing a binding contract of sale.

Land held for resale is classified as current except where it is held as non-current based on

Fixed Assets

All assets are initially recognised at cost. Cost is determined as the fair value of the assets given as
consideration plus costs incidental to the acquisition. For assets acquired at no cost or for nominal
consideration, cost is determined as fair value at the date of acquisition. The cost of non-current assets
constructed by the Municipality includes the cost of all materials used in the construction, direct labour
on the project and an appropriate proportion of variable and fixed overhead.

Certain asset classes may be revalued on a regular basis such that the carrying values are not materially
different from fair value. Assets carried at fair value are to be revalued with sufficient regularity to ensure
the carrying amount does not differ materially from that determined using fair value at reporting date.

Depreciation of Non-Current Assets

All non-current assets having a limited useful life are systematically depreciated over their useful
lives in a manner which reflects the consumption of the future economic benefits embodied in
those assets.

Depreciation is recognised on a straight-line basis, using rates which are reviewed each reporting
period. Major depreciation periods are:

Computer Equipment 4 years
Printers, Photocopiers and Scanners 5 years
Furniture and Equipment 4 to 10 years
Floor coverings 8 years
Phones and Faxes 6 to 7 years
Plant and Equipment 5to 15 years
Infrastructure 30 to 50 years

Please refer to Compilation Report 4



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 AUGUST 2012

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(k) Impairment
In accordance with Australian Accounting Standards the Council's assets, other than inventories, are
assessed at each reporting date to determine whether there is any indication they may be impaired.

Where such an indication exists, an estimate of the recoverable amount of the asset is made
in accordance with AASB 136 "Impairment of Assets" and appropriate adjustments made.

An impairment loss is recognised whenever the carrying amount of an asset or its cash-generating
unit exceeds its recoverable amount. Impairment losses are recognised in the Income Statement.

For non-cash generating assets such as roads, drains, public buildings and the like, value in use is
represented by the depreciated replacement cost of the asset.

At the time of preparing this report, it is not possible to estimate the amount of impairment losses
(if any) as at 30 June 2013.

In any event, an impairment loss is a hon-cash transaction and consequently, has no impact on
the Monthly Statement of Financial Position from a budgetary perspective.

() Trade and Other Payables
Trade and other payables are carried at amortised cost. They represent liabilities for goods and services
provided to the Municipality prior to the end of the financial year that are unpaid and arise when the
Municipality becomes obliged to make future payments in respect of the purchase of these goods and
services. The amounts are unsecured and are usually paid within 30 days of recognition.

(m) Employee Benefits
The provisions for employee benefits relates to amounts expected to be paid for long service
leave, annual leave, wages and salaries and are calculated as follows:

(i) Wages, Salaries, Annual Leave and Long Service Leave (Short-term Benefits)
The provision for employees’ benefits to wages, salaries, annual leave and long service leave
expected to be settled within 12 months represents the amount the municipality has a present
obligation to pay resulting from employees services provided to balance date. The provision has
been calculated at nominal amounts based on remuneration rates the Council expects to pay
and includes related on-costs.

(i) Annual Leave and Long Service Leave (Long-term Benefits)

The liability for long service leave is recognised in the provision for employee benefits and
measured as the present value of expected future payments to be made in respect of services
provided by employees up to the reporting date using the projected unit credit method.
Consideration is given to expected future wage and salary levels, experience of employee
departures and periods of service. Expected future payments are discounted using market yields
at the reporting date on national government bonds with terms to maturity and currency that
match as closely as possible, the estimated future cash outflows. Where Council does not have
the unconditional right to defer settlement beyond 12 months, the liability is recognised as a
current liability.

Please refer to Compilation Report 5
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 AUGUST 2012

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Interest-bearing Loans and Borrowings
All loans and borrowings are initially recognised at the fair value of the consideration received less
directly attributable transaction costs.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the effective interest method. Fees paid on the establishment of loan facilities that are
yield related are included as part of the carrying amount of the loans and borrowings.

Borrowings are classified as current liabilities unless the Council has an unconditional right to defer
settlement of the liability for at least 12 months after the balance sheet date.

Borrowing Costs

Borrowing costs are recognised as an expense when incurred except where they are directly attributable
to the acquisition, construction or production of a qualifying asset. Where this is the case, they are
capitalised as part of the cost of the particular asset.

Provisions

Provisions are recognised when: The council has a present legal or constructive obligation as a
result of past events; it is more likely than not that an outflow of resources will be required to
settle the obligation; and the amount has been reliably estimated. Provisions are not recognised
for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is
recognised even if the likelihood of an outflow with respect to any one item included in the same
class of obligations may be small.

Current and Non-Current Classification

In the determination of whether an asset or liability is current or non-current, consideration is
given to the time when each asset or liability is expected to be settled. The asset or liability is
classified as current if it is expected to be settled within the next 12 months, being the Council’s
operational cycle. In the case of liabilities where Council does not have the unconditional right to
defer settlement beyond 12 months, such as vested long service leave, the liability is classified
as current even if not expected to be settled within the next 12 months. Inventories held for
trading are classified as current even if not expected to be realised in the next 12 months except
for land held for resale where it is held as non-current based on Council’s intentions to release for
sale.

Please refer to Compilation Report 6



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 AUGUST 2012

2. STATEMENT OF OBJECTIVE
The Regional Council has a specific regional purpose which is:

a) To undertake, in accordance with the objectives, the rezoning, subdivision, development
marketing and sale of land comprising the developable portion of Lot 118 Mindarie

(now Lot 9504); and

b) To carry out and do all other acts and things which are reasonably necessary for the bringing
into effect of the matters referred to in paragraph a).

The objectives of the Regional Council are:

1. To develop and improve the value of the land;

2. To maximise, and with prudent risk parameters, the financial return to the Participants;

3. To balance economic, social and environmental issues; and

4. To produce a quality development demonstrating the best urban design and
development practice.

3. ACQUISITION OF ASSETS

31 August Annual
The following assets are budgeted to be acquired 2012 2012/13
during the year: Actual Budget

$ $
By Program
Other Property and Services
Vehicle - CEO 0 80,000
New Land Development 0 36,716,427
0 36,796,427

By Class
Plant & Equipment 0 80,000
Infrastructure Other 0 36,716,427

0 36,796,427

Please refer to Compilation Report 7



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 AUGUST 2012

4. DISPOSALS OF ASSETS

The following assets have been disposed of during the period under review:

Net Book Value Sale Proceeds Profit(Loss)
By Program 31 August 31 August 31 August
2012 2012 2012
Actual Actual Actual
$ $ $
0 0
Net Book Value Sale Proceeds Profit(Loss)
By Class 31 August 31 August 31 August
2012 2012 2012
Actual Actual Actual
$ $ $
0 0
31 August
2012
Summary Actual
$

Profit on Asset Disposals
Loss on Asset Disposals

Please refer to Compilation Report




5.

INFORMATION ON BORROWINGS

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 AUGUST 2012

No borrowings have been made in the period under review. No borrowings are budgeted for during the

2012-13 financial year.

CONTRIBUTED EQUITY

Town of Victoria Park
City of Perth

Town of Cambridge
City of Joondalup
City of Wanneroo
Town of Vincent

City of Stirling
TOTAL

Difference

Change in Contributed Equity Represented by:

Town of Victoria Park
City of Perth

Town of Cambridge
City of Joondalup
City of Wanneroo
Town of Vincent

City of Stirling

Total
TPRC Nett Result

Please refer to Compilation Report

31 August
2012
Actual
$
1,120,440
1,120,440
1,120,440
2,240,881
2,240,881
1,120,440
4,481,764
13,445,287
(1,664,720)
Development Rates
Expenses Land Sales Equivalent
31 August 31 August 31 August
2012 2012 2012
$ $ $
(161,797) 40,116 (7,209)
(161,797) 40,116 (7,209)
(161,797) 40,116 (7,209)
(323,594) 80,231 (14,418)
(323,594) 80,231 (14,418)
(161,797) 40,116 (7,209)
(647,288) 160,462 (28,836)
(1,941,664) 481,388 (86,508)
(1,546,784)
(117,936)
(1,664,720)
9

30 June
2012
Actual
$
1,259,167
1,259,167
1,259,167
2,518,334
2,518,334
1,259,167

5,036,671
15,110,007



TAMALA PARK REGIONAL COUNCIL

NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2012 TO 31 AUGUST 2012

7. NET CURRENT ASSETS

Composition of Estimated Net Current Asset Position

CURRENT ASSETS

Cash - Unrestricted
Receivables

LESS: CURRENT LIABILITIES

Payables and Provisions

NET CURRENT ASSET POSITION

NET CURRENT ASSET POSITION

8. RATING INFORMATION

31 August

2012
Actual
$

11,380,810
46,274

11,427,084

(79,206)

11,347,878

11,347,878

No rates are budgeted to be raised during the year ending 30 June 2013.

9. TRUST FUNDS

The Regional Council does not hold any funds in trust on behalf of third parties.

Please refer to Compilation Report
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Brought
Forward
1-Jul
$

13,454,179
46,272

13,500,451

(487,854)

13,012,597

13,012,597



11:46 AM

23/10/12

Accrual Basis

ASSETS

Tamala Park Regional Council
Balance Sheet

As of August 31, 2012

Current Assets

Chequing/Savings

A01100 - Cash at Bank
A01101 - Unrestricted Municipal Bank
A01102 - Unrestricted Short Term Investm
A01106 - Fixed Term Deposit_BankWest
A01107 - Fixed Term Deposit Suncorp Metw
A01108 - ANZ Bank Investment AC
A01109 - ANZ Online Saver Account
A01112 - Westpac Settlement Proceeds Acc
A01113 - ANZ Term Deposit

Total A01100 - Cash at Bank

Total Chequing/Savings

Accounts Receivable
A01120 - ACCOUNTS RECEIVABLE
A011201 - Accrued Interest
A01120 - ACCOUNTS RECEIVABLE - Other
Total A01120 - ACCOUNTS RECEIVABLE

Total Accounts Receivable

Other Current Assets
A01105 - Petty Cash and Cash on Hand
A01180 - Accommodation Bond - CoS

Total Other Current Assets

Total Current Assets

Fixed Assets

A0151 - Land
A01512 - At Cost
E168010 - Land Acquisition 2009-10

E168011 - Acquisition lot 807 Neerabup Rd

Total E168010 - Land Acquisition 2009-10

Total A01512 - At Cost

Total A0151 - Land

A0154 - Furniture & Equipment
A01541 - Accumulated Depn - F&E
A01542 - At Cost
E168540 - F&OEquip Additions 2011-12
E168519 - Phones 2011/12

Aug 31, 12 Jun 30, 12 $ Change
12,045.40 4,399.67 7,645.73
600.61 598.86 1.75
4,976,632.46  4,930,049.20 46,583.26
1,520,155.34 1,500,000.00 20,155.34
2,325,468.91 2,321,371.62 4,097.29
9,366.77 9,139.12 227.65
536,510.98  4,688,590.30 -4,152,079.32
2,000,000.00 0.00 2,000,000.00
11,380,780.47 13,454,148.77 -2,073,368.30
11,380,780.47 13,454,148.77 -2,073,368.30
45,272.29 45,272.29 0.00
262,709.59 105,947.00 156,762.59
307,981.88 151,219.29 156,762.59
307,981.88 151,219.29 156,762.59
30.00 30.00 0.00
1,000.00 1,000.00 0.00
1,030.00 1,030.00 0.00
11,689,792.35 13,606,398.06 -1,916,605.71
2,000,000.00 2,000,000.00 0.00
2,000,000.00 2,000,000.00 0.00
2,000,000.00 2,000,000.00 0.00
2,000,000.00 2,000,000.00 0.00
-26,793.00 -26,793.00 0.00
780.00 780.00 0.00

Page 1 of 4



11:46 AM
23/10/12
Accrual Basis

Tamala Park Regional Council
Balance Sheet

As of August 31, 2012

E168523 - Elect_Comp Equipment 2011_12
E168525 - Wall Mounted TV

Total E168540 - F&OEquip Additions 2011-12

A01542 - At Cost - Other
Total A01542 - At Cost

Total A0154 - Furniture & Equipment

A0157 - Improvements to Leasehold Prope
A01572 - Accum Depreciation Leasehold Im
A01573 - Improve, to Leasehold Prop Cost
E168700 - 2011-12 Improvements
Total A01573 - Improve, to Leasehold Prop Cost

Total A0157 - Improvements to Leasehold Prope

Total Fixed Assets

TOTAL ASSETS

LIABILITIES
Current Liabilities
Accounts Payable
L01215 - SUNDRY CREDITORS

Total Accounts Payable

Credit Cards
A01110 - Westpac Visa Corp Credit Card
Total Credit Cards

Other Current Liabilities
2100 - Payroll Liabilities
L2001 - PAYG Deductions

Total 2100 - Payroll Liabilities

2200 - Tax Payable
2202 - GST Suspense Account
2203 - GST Receivable - Members
2202 - GST Suspense Account - Other
Total 2202 - GST Suspense Account

L0122 - Employee Entitlements
L01225 - Annual Leave
L01227 - Accrued Wages

Total L0122 - Employee Entitlements

Aug 31, 12 Jun 30, 12 $ Change
875.41 875.41 0.00
1,433.64 1,433.64 0.00
3,089.05 3,089.05 0.00
30,858.88 30,858.88 0.00
33,947.93 33,947.93 0.00
7,154.93 7,154.93 0.00
-11,124.00 -11,124.00 0.00
111,242.41 111,242.41 0.00
111,242.41 111,242.41 0.00
100,118.41 100,118.41 0.00
2,107,273.34 2,107,273.34 0.00
13,797,065.69 15,713,671.40 -1,916,605.71
235,327.00 487,411.96 -252,084.96
235,327.00 487,411.96 -252,084.96
0.00 2,669.38 -2,669.38
0.00 2,669.38 -2,669.38
26,078.00 13,212.00 12,866.00
26,078.00 13,212.00 12,866.00
-7,818.96 2,178.15 -9,997.11
262,709.59 105,947.00 156,762.59
-262,703.71 -105,941.11 -156,762.60
5.88 5.89 -0.01
74,898.07 74,898.07 0.00
3,525.67 3,525.67 0.00
78,423.74 78,423.74 0.00

Page 2 of 4



11:46 AM Tamala Park Regional Council

23/10/12
Accrual Basis Bal ance Sheet
As of August 31, 2012
Aug 31, 12 Jun 30, 12 $ Change
L01229 - Prov for Audit Fees 9,900.00 9,900.00 0.00
Total Other Current Liabilities 106,588.66 103,719.78 2,868.88
Total Current Liabilities 341,915.66 593,801.12 -251,885.46
Long Term Liabilities
L01230 - Provision - Employee LSL 9,862.66 9,862.66 0.00
Total Long Term Liabilities 9,862.66 9,862.66 0.00
TOTAL LIABILITIES 351,778.32 603,663.78 -251,885.46
NET ASSETS 13,445,287.37 15,110,007.62 -1,664,720.25
EQUITY
3000 - Opening Bal Equity
L019051 - TVP Dist Rates Equiv 07-12 -33,606.50 -33,606.50 0.00
L019052 - CP Dist Rates Equiv 07-12 -33,606.50 -33,606.50 0.00
L019053 - TC Dist Rates Equiv 07-12 -33,606.50 -33,606.50 0.00
L019054 - CJ Dist Rates Equiv 07-12 -67,212.98 -67,212.98 0.00
L019055 - CW Dist Rates Equiv 07-12 -67,212.98 -67,212.98 0.00
L019056 - TV Dist Rates Equiv 07-12 -33,606.50 -33,606.50 0.00
L019057 - CS Dist Rates Equiv 07-12 -134,425.97 -134,425.97 0.00
Total 3000 - Opening Bal Equity -403,277.93 -403,277.93 0.00
3900 - *Retained Earnings 798,696.43 847,017.81 -48,321.38
L019001 - Town of Victoria Park
101.1 - ToVP revenue from Development 432,342.09 392,226.51 40,115.58
101.2 - ToVP Development Expenses -686,803.45 -517,797.51 -169,005.94
L019101 - TVP Contributed Equity 1,354,610.60  1,354,610.60 0.00
Total LO19001 - Town of Victoria Park 1,100,149.24  1,229,039.60 -128,890.36
L019002 - City of Perth
102.1 - CoP Revenue from Development 432,342.08 392,226.51 40,115.57
102.2 - CoP Development Costs -686,803.45 -517,797.51 -169,005.94
L019102 - CP Contributed Equity 1,354,610.60  1,354,610.60 0.00
Total LO19002 - City of Perth 1,100,149.23  1,229,039.60 -128,890.37
L019003 - Town of Cambridge
103.1 - ToC Revenue from Development 432,342.08 392,226.51 40,115.57
103.2 - ToC Development Costs -686,803.45 -517,797.51 -169,005.94
L019103 - TC Contributed Equity 1,354,610.60  1,354,610.60 0.00
Total LO19003 - Town of Cambridge 1,100,149.23  1,229,039.60 -128,890.37
L019004 - City of Joondalup
104.1 - CoJ Revenue from Development 864,684.18 784,453.02 80,231.16
104.2 - CoJ Development Costs -1,373,606.94  -1,035,595.04 -338,011.90
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11:46 AM Tamala Park Regional Council

23/10/12
Accrual Basis Bal ance Sheet
As of August 31, 2012

Aug 31, 12 Jun 30, 12 $ Change

L019104 - CJ Contributed Equity 2,709,219.19 2,709,219.19 0.00
Total L0O19004 - City of Joondalup 2,200,296.43 2,458,077.17 -257,780.74
L019005 - City of Wanneroo

105.1 - CoW Revenue from Development 864,684.18 784,453.02 80,231.16

105.2 - CoW Development Costs -1,373,606.94 -1,035,595.04 -338,011.90

L019105 - CW Contributed Equity 2,709,219.19 2,709,219.19 0.00
Total LO19005 - City of Wanneroo 2,200,296.43 2,458,077.17 -257,780.74
L019006 - Town of Vincent

106.1 - ToV revenue from Development 432,342.09 392,226.51 40,115.58

106.2 - ToV Development Costs -686,803.45 -517,797.51 -169,005.94

L019106 - TV Contributed Equity 1,354,610.60 1,354,610.60 0.00
Total LO19006 - Town of Vincent 1,100,149.24 1,229,039.60 -128,890.36
L019007 - City of Stirling

107.1 - CoS Revenue from Development 1,729,368.37 1,568,906.05 160,462.32

107.2 - CoS Development Costs -2,747,311.85 -2,071,188.06 -676,123.79

L019107 - CS Contributed Equity 5,384,558.39 5,384,558.39 0.00
Total LO19007 - City of Stirling 4,366,614.91 4,882,276.38 -515,661.47

Net Income -117,935.84 -48,321.38 -69,614.46

TOTAL EQUITY 13,445,287.37 15,110,007.62 -1,664,720.25
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11:52 AM Tamala Park Regional Council

23/10/12

Accrual Basis Profit & Loss Budget Performance
Julyl, 2012 through August 31, 2012

Income
103 - GENERAL PURPOSE FUNDING
1032 - Other GPF
1032030 - Interest on Investment

Total 1032 - Other GPF

Total 103 - GENERAL PURPOSE FUNDING

114 - OTHER PROPERTY & SERVICES
1145 - Administration
1145010 - Reimbursements
1145011 - Income Sale on Lots
1145012 - Income Other
Total 1145 - Administration

Total 114 - OTHER PROPERTY & SERVICES

Total Income

Gross Profit

Expense
E04 - GOVERNANCE.
EO041 - Membership
E041005 - Chairman Allowance
E041010 - Deputy Chair Allowance
E041018 - Composite Allowance
E041030 - Other Costs

E145020 - Conference Expenses CEO

Total EO41 - Membership

Total EO4 - GOVERNANCE.

E14 - ADMINISTRATION

E145 - Administration
E145005 - Salaries - Basic Costs

E145007 - Salaries Occ. Superannuation
E145009 - Salaries WALGS Superannuation
E145011 - Advertising Staff Vacancies

E145015 - Insurance W/comp.
E145017 - Medical Exam. Costs
E145019 - Staff Training & Dev.

E145021 - Telephone - Staff Reimbursement

E145024 - Travel Expenses CEO

E145025 - Other Accom & Property Costs

E145027 - Advertising General

E145029 - Advertising Public/Statutory

Jul - Aug 12 Budget $ Over Budget  Annual Budget
83,630.54 89,800.00 -6,169.46 449,000.00
83,630.54 89,800.00 -6,169.46 449,000.00
83,630.54 89,800.00 -6,169.46 449,000.00

0.00 1,890.00

0.00 6,581,057.00 -6,581,057.00 41,618,154.00

0.00 1,173,208.00

0.00 6,581,057.00 -6,581,057.00 42,793,252.00

0.00 6,581,057.00 -6,581,057.00 42,793,252.00
83,630.54 6,670,857.00 -6,587,226.46 43,242,252.00
83,630.54 6,670,857.00 -6,587,226.46 43,242,252.00
4,750.00 0.00 4,750.00 12,000.00
750.00 0.00 750.00 3,000.00
21,000.00 22,750.00 -1,750.00 91,000.00
0.00 0.00 0.00 10,000.00
1,000.00 2,160.00 -1,160.00 12,000.00
27,500.00 24,910.00 2,590.00 128,000.00
27,500.00 24,910.00 2,590.00 128,000.00
65,368.76 90,000.00 -24,631.24 500,000.00
5,740.84 7,776.00 -2,035.16 43,200.00
0.00 566.00 -566.00 3,144.00

0.00 0.00 0.00 10,000.00
5,782.40 0.00 5,782.40 13,325.00
0.00 0.00 0.00 200.00

0.00 900.00 -900.00 5,000.00
68.80 90.00 -21.20 500.00
984.55 900.00 84.55 5,000.00
7,868.62 4,500.00 3,368.62 25,000.00
0.00 1,800.00 -1,800.00 10,000.00
263.52 1,800.00 -1,536.48 10,000.00
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11:52 AM
23/10/12
Accrual Basis

E145031 -
E145033 -
E145035 -
E145037 -
E145039 -

E145043
E145045

Tamala Park Regional Council

Profit & Loss Budget Performance

Julyl, 2012 through August 31, 2012

Graphics Consumables
Photocopying
Photography

Postage, Courier & Freight
Printing

- Stationery

- Other Admin Expenses
E145047 -
E145049 -
E145053 -
E145055 -
E145057 -
E145059 -
E145061 -
E145069 -
E145075 -
E145077 -
E145082 -
E145083 -
E145086 -
E145087 -
E145088 -
E145089 -
E145091 -
E145092 -
E145093 -
E145094 -
E145095 -
E145097 -
E145098 -
E145099 -
E145100 -
E145101 -
E145102 -
E145103 -
E145105 -
E145107 -
E145109 -
E145111 -
E145113 -
E145117 -
E145119 -
E145121 -
E145123 -
E145126 -
E145222 -

Office Telephones & Faxes
Mobil Phones, Pages, Radios
Bank Charges

Credit Charges

Audit Fees

Membership Fees

Legal Expenses (General)
Valuation Fees

Promotions

Business Hospitality Expenses
Lawyers

Research

Probity Auditor

Computer Software Mtce
Accounting Management
Computer Software Purchase
Computer Sundries

Data Communication Links
Internet Provider Costs

Plant & Equipment Purchase Non-
Furniture & Equipment Purchase
Hire of Equipment

Fringe Benefit Tax MotorVehicle
Vehicle Operating Expense
Safety Clothes and Equipment
Consumable Stores

Motor Vehicle - CEO
Newspapers & Periodicals
Publications & Brochures
Subscriptions

Parking Expenses

Plans

Emergency Services
Electricity

Professional Indemnity
Insurance - Public Liability
Insurance - Property (ISR)
Insurance - Personal Accident

Depreciation Furniture_office E

Total E145 - Administration

Jul - Aug 12 Budget $ Over Budget  Annual Budget
0.00 900.00 -900.00 5,000.00
333.97 360.00 -26.03 2,000.00
0.00 360.00 -360.00 2,000.00
0.00 180.00 -180.00 1,000.00
0.00 900.00 -900.00 5,000.00
174.30 360.00 -185.70 2,000.00
3,903.66 1,800.00 2,103.66 10,000.00
98.04 540.00 -441.96 3,000.00
0.00 360.00 -360.00 2,000.00
123.75 180.00 -56.25 1,000.00
0.00 36.00 -36.00 200.00
0.00 0.00 0.00 15,000.00
2,340.00 0.00 2,340.00 7,550.00
0.00 9,000.00 -9,000.00 50,000.00
0.00 9,000.00 -9,000.00 50,000.00
0.00 1,800.00 -1,800.00 10,000.00
25.45 1,800.00 -1,774.55 10,000.00
0.00 5,400.00 -5,400.00 30,000.00
0.00 5,400.00 -5,400.00 30,000.00
0.00 0.00 0.00 20,000.00
769.15 900.00 -130.85 5,000.00
5,600.00 7,200.00 -1,600.00 40,000.00
0.00 0.00 0.00 10,000.00
0.00 0.00 0.00 5,000.00
2,700.00 900.00 1,800.00 5,000.00
1,400.00 0.00 1,400.00 5,000.00
0.00 0.00 0.00 1,000.00
0.00 900.00 -900.00 5,000.00
0.00 360.00 -360.00 2,000.00
0.00 13,282.00
0.00 2,700.00 -2,700.00 15,000.00
0.00 180.00 -180.00 1,000.00
113.64 90.00 23.64 501.00
63,012.37 0.00 63,012.37 80,000.00
0.00 36.00 -36.00 200.00
0.00 90.00 -90.00 501.00
0.00 90.00 -90.00 501.00
0.00 90.00 -90.00 501.00
0.00 270.00 -270.00 1,501.00
0.00 1,800.00 -1,800.00 10,000.00
0.00 324.00 -324.00 1,800.00
0.00 0.00 0.00 2,000.00
2,625.43 0.00 2,625.43 2,500.00
809.13 0.00 809.13 1,800.00
3,960.00 0.00 3,960.00 5,000.00
0.00 3,478.00 -3,478.00 19,320.00
174,066.38 166,116.00 7,950.38 1,114,526.00
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11:52 AM
23/10/12

Accrual Basis

Tamala Park Regional Council

Profit & Loss Budget Performance

Julyl, 2012 through August 31, 2012

Total E14 - ADMINISTRATION

E24 - CONSULTANT EXPENSE
E145079 - Consultancy

E145400 - Structure Planning
E145401 - Direct Component
E145405 - TPG Syrinx Component
E145409 - Traffic consultant
E145410 - Economic Component
E145413 - Structure Plan Modification

Total E145400 - Structure Planning

E145440 - Env Innovation Consultancies
E145441 - Sustainability Assessment Syst
E145444 - Energy Generation-Application
E145447 - Graceful Sun Moth Survey
E145448 - EPBC Act Management

Total E145440 - Env Innovation Consultancies

E145450 - Admin-Operational Consultancies
E145451 - GST management
E145452 - Recruitment_Human Resources
E145453 - GST Margin Scheme Consultancy
Total E145450 - Admin-Operational Consultancies

Total E145079 - Consultancy

Total E24 - CONSULTANT EXPENSE

E34 - PROPERTY DEVELOPMENT- SERVICES
E345 - Property Admin & Approvals
E145041 - Signage/Decals
E145042 - Branding/Marketing
Total E345 - Property Admin & Approvals

E346 - Mtce Services - Land
E145204 - Fences/Walls
E145206 - Mtce Services - Land - Other
E145216 - Direct Selling Expenses
E145218 - Sales and Marketing

Total E346 - Mtce Services - Land

Total E34 - PROPERTY DEVELOPMENT- SERVICES

E347 - Land Development Costs
E145207 - Land & Special Sites Developmen

Jul - Aug 12 Budget $ Over Budget  Annual Budget
174,066.38 166,116.00 7,950.38 1,114,526.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 200.00 -200.00 10,000.00
0.00 200.00 -200.00 10,000.00
0.00 400.00 -400.00 20,000.00
0.00 400.00 -400.00 20,000.00
0.00 200.00 -200.00 10,000.00
0.00 400.00 -400.00 20,000.00
0.00 1,400.00 -1,400.00 70,000.00
0.00 400.00 -400.00 20,000.00
0.00 100.00 -100.00 5,000.00
0.00 2,000.00 -2,000.00 100,000.00
0.00 2,500.00 -2,500.00 125,000.00
0.00 4,100.00 -4,100.00 205,000.00
0.00 4,100.00 -4,100.00 205,000.00
0.00 100.00 -100.00 5,000.00
0.00 200.00 -200.00 10,000.00
0.00 300.00 -300.00 15,000.00
0.00 600.00 -600.00 30,000.00
0.00 100.00 -100.00 5,000.00
0.00 870,136.00 -870,136.00 6,095,519.00
0.00 194,484.00 -194,484.00 1,166,900.00
0.00 1,065,320.00 -1,065,320.00 7,297,419.00
0.00 1,065,620.00 -1,065,620.00 7,312,419.00
0.00 0.00 0.00 708,152.00
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11:52 AM
23/10/12
Accrual Basis

E145208 -
E145209 -
E145210 -
E145211 -
E145212 -

E145213
E145214

Tamala Park Regional Council

Profit & Loss Budget Performance
Julyl, 2012 through August 31, 2012

Consultants
Landscape
Infrastructure
Lot Production

Administration (Land Developmen

- Community Development
- Contingency

E145215 -
E145219 -

Precinct 1 Bulk Earthworks

Land Develop - Finance

Total E347 - Land Development Costs

Total Expense

Net Income

Jul - Aug 12 Budget $ Over Budget  Annual Budget
0.00 66,011.00 -66,011.00 558,535.00
0.00 457,621.00 -457,621.00 4,511,491.00
0.00 820,955.00 -820,955.00 4,101,561.00
0.00 3,215,562.00 -3,215,562.00 18,701,849.00
0.00 65,857.00 -65,857.00 551,713.00
0.00 14,143.00 -14,143.00 84,917.00
0.00 247,957.00 -247,957.00 1,789,444.00
0.00 124,513.00 -124,513.00 5,703,765.00
0.00 0.00 0.00 50,000.00
0.00 5,012,619.00 -5,012,619.00 36,761,427.00
201,566.38 6,273,365.00 -6,071,798.62 45,521,372.00
-117,935.84 397,492.00 -515,427.84 -2,279,120.00
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ADD

TAMALA PARK REGIONAL COUNCIL
STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 30 SEPTEMBER 2012

Operating

Revenues
Interest Earnings
Other Revenue

Expenses
Employee Costs
Materials and Contracts
- Professional Consulting Fees
- Materials and Contracts Other
Loss on Disposal of Assets
Depreciation
Utilities
Insurance
Other Expenditure

Adjustments for Non-Cash
(Revenue) and Expenditure
Depreciation on Assets

1,2

1,2

Movement in Non-current Employee Entitlements

Profit(Loss) on Sale of Assets
Capital Revenue and (Expenditure)
Change in Contributed Equity
Infrastructure Assets Other

Land and Buildings

Plant and Equipment

Furniture and Equipment

Proceeds from Disposal of Assets

Net Current Assets July 1 B/Fwd

Net Current Assets Year to Date

4

A WWWWO

NOTE 30 September 30 September 2012/2013
2012 2012 Annual
Actual Y-T-D Budget Budget
$ $ $

139,120 112,250 449,000
0 10,909,478 42,793,252
139,120 11,021,728 43,242,252
(173,551) (250,963) (620,651)
(9,380) (10,608,575) (7,262,419)
(27,833) (82,235) (293,703)
0 0 0
0 (5,217) (19,320)
0 (2,754) (11,800)
(13,177) 0 (11,300)
(26,494) (43,520) (213,750)
(250,435) (10,993,264) (8,432,943)
0 5,217 19,320
0 0 0
0 0 0
(2,386,764) (22,500) (90,000)
0 (9,179,107) (36,716,427)
0 0 0
0 (20,000) (80,000)
0 0 0
0 0 0
13,012,597 13,465,258 13,465,258
10,514,518 4,277,332 11,407,460

This statement is to be read in conjunction with the accompanying notes.

Please refer to Compilation Report

Variances
Budget to
Actual
Y-T-D
%

23.94%
100.00%
(98.74%)

(30.85%)

(99.91%)
(66.15%)
0.00%
(100.00%)
(100.00%)
100.00%
(39.12%)
(97.72%)

(100.00%)

0.00%

0.00%
(100.00%)

(100.00%)
0.00%
100.00%

(3.36%)



(@)

(b)
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(d)
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(f)

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 30 SEPTEMBER 2012

SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies which have been adopted in the preparation of this statement of
financial activity are:

Basis of Accounting

This statement is a special purpose financial report, prepared in accordance with applicable Australian
Australian Accounting Standards, other mandatory professional reporting requirements and the Local
Government Act 1995 (as amended) and accompanying regulations (as amended).

The Local Government Reporting Entity
All Funds through which the Council controls resources to carry on its functions have been
included in this statement.

In the process of reporting on the local government as a single unit, all transactions and balances
between those funds (for example, loans and transfers between Funds) have been eliminated.

The Council does not hold any monies in trust.

Rounding Off Figures
All figures shown in this statement, other than a rate in the dollar, are rounded to the nearest dollar.

Rates, Grants, Donations and Other Contributions

Rates, grants, donations and other contributions are recognised as revenues when the local
government obtains control over the assets comprising the contributions. Control over assets
acquired from rates is obtained at the commencement of the rating period or, where earlier, upon
receipt of the rates.

Goods and Services Tax
In accordance with recommended practice, revenues, expenses and assets capitalised are stated net
of any GST recoverable. Receivables and payables are stated inclusive of applicable GST.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

For the purposes of the Cash Flow Statement, cash and cash equivalents consist of cash and

cash equivalents as defined above, net of outstanding bank overdrafts. Bank overdrafts are
included as short-term borrowings in current liabilities.

Please refer to Compilation Report 3
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 30 SEPTEMBER 2012

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Trade and Other Receivables

Trade receivables, which generally have 30 - 90 day terms, are recognised initially at fair value and
subsequently measured at amortised cost using the effective interest rate method, less any allowance for
uncollectible amounts.

Collectability of trade receivables is reviewed on an ongoing basis. Debts that are known to be
uncollectible are written off when identified. An allowance for doubtful debts is raised when there is
objective evidence that they will not be collectible.

Inventories

General

Inventories are valued at the lower of cost and net realisable value. Net realisable
value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale.

Inventories held from trading are classified as current even if not expected to be realised in the next 12
months.

Land Held for Resale

Land purchased for development and/or resale is valued at the lower of cost and net realisable value. Cost
includes the cost of acquisition, development and interest incurred on the financing of that land during its
development. Interest and holding charges incurred after development is complete are recognised as
expenses.

Revenue arising from the sale of property is recognised in the operating statement as at the time of signing
a binding contract of sale.

Land held for resale is classified as current except where it is held as non-current based on Council’'s

Fixed Assets

All assets are initially recognised at cost. Cost is determined as the fair value of the assets given as
consideration plus costs incidental to the acquisition. For assets acquired at no cost or for nominal
consideration, cost is determined as fair value at the date of acquisition. The cost of non-current assets
constructed by the Municipality includes the cost of all materials used in the construction, direct labour
on the project and an appropriate proportion of variable and fixed overhead.

Certain asset classes may be revalued on a regular basis such that the carrying values are not materially
different from fair value. Assets carried at fair value are to be revalued with sufficient regularity to ensure
the carrying amount does not differ materially from that determined using fair value at reporting date.

Depreciation of Non-Current Assets

All non-current assets having a limited useful life are systematically depreciated over their useful
lives in a manner which reflects the consumption of the future economic benefits embodied in
those assets.

Depreciation is recognised on a straight-line basis, using rates which are reviewed each reporting
period. Major depreciation periods are:

Computer Equipment 4 years
Printers, Photocopiers and Scanners 5 years
Furniture and Equipment 4 to 10 years
Floor coverings 8 years
Phones and Faxes 6 to 7 years
Plant and Equipment 51to 15 years
Infrastructure 30 to 50 years

Please refer to Compilation Report 4
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 30 SEPTEMBER 2012

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Impairment
In accordance with Australian Accounting Standards the Council's assets, other than inventories, are
assessed at each reporting date to determine whether there is any indication they may be impaired.

Where such an indication exists, an estimate of the recoverable amount of the asset is made
in accordance with AASB 136 "Impairment of Assets" and appropriate adjustments made.

An impairment loss is recognised whenever the carrying amount of an asset or its cash-generating
unit exceeds its recoverable amount. Impairment losses are recognised in the Income Statement.

For non-cash generating assets such as roads, drains, public buildings and the like, value in use is
represented by the depreciated replacement cost of the asset.

At the time of preparing this report, it is not possible to estimate the amount of impairment losses
(if any) as at 30 June 2013.

In any event, an impairment loss is a hon-cash transaction and consequently, has no impact on
the Monthly Statement of Financial Position from a budgetary perspective.

Trade and Other Payables

Trade and other payables are carried at amortised cost. They represent liabilities for goods and services
provided to the Municipality prior to the end of the financial year that are unpaid and arise when the
Municipality becomes obliged to make future payments in respect of the purchase of these goods and
services. The amounts are unsecured and are usually paid within 30 days of recognition.

Employee Benefits
The provisions for employee benefits relates to amounts expected to be paid for long service
leave, annual leave, wages and salaries and are calculated as follows:

(i) Wages, Salaries, Annual Leave and Long Service Leave (Short-term Benefits)

The provision for employees’ benefits to wages, salaries, annual leave and long service leave
expected to be settled within 12 months represents the amount the municipality has a present
obligation to pay resulting from employees services provided to balance date. The provision has
been calculated at nominal amounts based on remuneration rates the Council expects to pay
and includes related on-costs.

(i) Annual Leave and Long Service Leave (Long-term Benefits)

The liability for long service leave is recognised in the provision for employee benefits and measured as the
present value of expected future payments to be made in respect of services provided by employees up to
the reporting date using the projected unit credit method. Consideration is given to expected future wage
and salary levels, experience of employee departures and periods of service. Expected future payments
are discounted using market yields at the reporting date on national government bonds with terms to
maturity and currency that match as closely as possible, the estimated future cash outflows. Where Council
does not have the unconditional right to defer settlement beyond 12 months, the liability is recognised as a
current liability.

Please refer to Compilation Report 5



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 30 SEPTEMBER 2012

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(n) Interest-bearing Loans and Borrowings
All loans and borrowings are initially recognised at the fair value of the consideration received less
directly attributable transaction costs.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the effective interest method. Fees paid on the establishment of loan facilities that are
yield related are included as part of the carrying amount of the loans and borrowings.

Borrowings are classified as current liabilities unless the Council has an unconditional right to defer
settlement of the liability for at least 12 months after the balance sheet date.

Borrowing Costs

Borrowing costs are recognised as an expense when incurred except where they are directly attributable
to the acquisition, construction or production of a qualifying asset. Where this is the case, they are
capitalised as part of the cost of the particular asset.

(o) Provisions

Provisions are recognised when: The council has a present legal or constructive obligation as a result of
past events; it is more likely than not that an outflow of resources will be required to settle the obligation;
and the amount has been reliably estimated. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement
is determined by considering the class of obligations as a whole. A provision is recognised even if the
likelihood of an outflow with respect to any one item included in the same class of obligations may be small.

(p) Current and Non-Current Classification

In the determination of whether an asset or liability is current or non-current, consideration is given to the
time when each asset or liability is expected to be settled. The asset or liability is classified as current if it is
expected to be settled within the next 12 months, being the Council’s operational cycle. In the case of
liabilities where Council does not have the unconditional right to defer settlement beyond 12 months, such
as vested long service leave, the liability is classified as current even if not expected to be settled within the
next 12 months. Inventories held for trading are classified as current even if not expected to be realised in
the next 12 months except for land held for resale where it is held as non-current based on Council’s
intentions to release for sale.

Please refer to Compilation Report 6



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 30 SEPTEMBER 2012

2. STATEMENT OF OBJECTIVE
The Regional Council has a specific regional purpose which is:

a) To undertake, in accordance with the objectives, the rezoning, subdivision, development
marketing and sale of land comprising the developable portion of Lot 118 Mindarie

(now Lot 9504); and

b) To carry out and do all other acts and things which are reasonably necessary for the bringing
into effect of the matters referred to in paragraph a).

The objectives of the Regional Council are:

1. To develop and improve the value of the land;

2. To maximise, and with prudent risk parameters, the financial return to the Participants;

3. To balance economic, social and environmental issues; and

4. To produce a quality development demonstrating the best urban design and
development practice.

3. ACQUISITION OF ASSETS

30 September Annual

The following assets are budgeted to be acquired 2012 2012/13

during the year: Actual Budget
$ $

By Program

Other Property and Services
Vehicle - CEO 0 80,000

New Land Development 0 36,716,427
0 36,796,427

By Class

Plant & Equipment 0 80,000

Infrastructure Other 0 36,716,427
0 36,796,427

Please refer to Compilation Report 7



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 30 SEPTEMBER 2012

4. DISPOSALS OF ASSETS

The following assets have been disposed of during the period under review:

Net Book Value

Sale Proceeds

Profit(Loss)

By Program 30 September 30 September 30 September
2012 2012 2012
Actual Actual Actual
$ $ $
0 0 0
Net Book Value Sale Proceeds Profit(Loss)
By Class 30 September 30 September 30 September
2012 2012 2012
Actual Actual Actual
$ $ $
0 0 0
30 September
2012
Summary Actual
$
Profit on Asset Disposals 0
Loss on Asset Disposals 0
0

Please refer to Compilation Report




5.

INFORMATION ON BORROWINGS

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 30 SEPTEMBER 2012

No borrowings have been made in the period under review. No borrowings are budgeted for during the

2012-13 financial year.

CONTRIBUTED EQUITY

Town of Victoria Park
City of Perth

Town of Cambridge
City of Joondalup
City of Wanneroo
Town of Vincent

City of Stirling
TOTAL

Difference

Change in Contributed Equity Represented by:

Town of Victoria Park
City of Perth

Town of Cambridge
City of Joondalup
City of Wanneroo
Town of Vincent

City of Stirling

Total
TPRC Nett Result

Please refer to Compilation Report

30 September

2012
Actual
$
1,050,994
1,050,994
1,050,994
2,101,988
2,101,988
1,050,994
4,203,978
12,611,928
(2,498,079)
Development Rates
Expenses Land Sales Equivalent
30 September 30 September 30 September
2012 2012 2012
$ $ $
(273,995) 82,316 (7,209)
(273,995) 82,316 (7,209)
(273,995) 82,316 (7,209)
(547,991) 164,631 (14,418)
(547,991) 164,631 (14,418)
(273,995) 82,316 (7,209)
(1,096,082) 329,262 (28,836)
(3,288,044) 987,788 (86,508)
(2,386,764)
(111,315)
(2,498,079)
9

30 June
2012
Actual
$
1,259,167
1,259,167
1,259,167
2,518,334
2,518,334
1,259,167
5,036,671

15,110,007



TAMALA PARK REGIONAL COUNCIL

NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2012 TO 30 SEPTEMBER 2012

7. NET CURRENT ASSETS

Composition of Estimated Net Current Asset Position

CURRENT ASSETS

Cash - Unrestricted
Receivables

LESS: CURRENT LIABILITIES

Payables and Provisions

NET CURRENT ASSET POSITION

NET CURRENT ASSET POSITION

8. RATING INFORMATION

30 September

2012

Actual

$

10,477,282
46,275

10,523,557

(9,039)

10,514,518

10,514,518

No rates are budgeted to be raised during the year ending 30 June 2013.

9. TRUST FUNDS

The Regional Council does not hold any funds in trust on behalf of third parties.

Please refer to Compilation Report

10

Brought
Forward
1-Jul
$

13,454,179
46,272

13,500,451

(487,854)

13,012,597

13,012,597



9:01 AM
23/10/12
Accrual Basis

ASSETS

Current Assets

Tamala Park Regional Council

Balance Sheet
As of September 30, 2012

Chequing/Savings
A01100 - Cash at Bank

A01101 -
A01102 -
A01106 -
A01107 -
A01108 -
A01109 -
A01112 -
A01113 -

Unrestricted Municipal Bank
Unrestricted Short Term Investm
Fixed Term Deposit_BankWest
Fixed Term Deposit Suncorp Metw
ANZ Bank Investment AC

ANZ Online Saver Account
Westpac Settlement Proceeds Acc
ANZ Term Deposit

Total A01100 - Cash at Bank

Total Chequing/Savings

Accounts Receivable
A01120 - ACCOUNTS RECEIVABLE
A011201 - Accrued Interest

A01120

- ACCOUNTS RECEIVABLE - Other

Total A01120 - ACCOUNTS RECEIVABLE

Total Accounts Receivable

Other Current Assets
A01105 - Petty Cash and Cash on Hand
A01180 - Accommodation Bond - CoS

Total Other Current Assets

Total Current Assets

Fixed Assets

A0151 - Land
A01512 - At Cost
E168010 - Land Acquisition 2009-10
E168011 - Acquisition lot 807 Neerabup Rd
Total E168010 - Land Acquisition 2009-10

Total A01512 - At Cost

Total A0151 - Land

A0154 - Furniture & Equipment
A01541 - Accumulated Depn - F&E
A01542 - At Cost

E168540 - F&OEquip Additions 2011-12
E168519 - Phones 2011/12

Sep 30, 12 Jun 30, 12 $ Change
419,205.97 4,399.67 414,806.30
192,524.49 598.86 191,925.63

4,244,493.13  4,930,049.20 -685,556.07

1,520,155.34 1,500,000.00 20,155.34

2,344,697.03 2,321,371.62 23,325.41

9,392.55 9,139.12 253.43
746,782.13  4,688,590.30 -3,941,808.17
1,000,000.00 0.00 1,000,000.00
10,477,250.64 13,454,148.77 -2,976,898.13
10,477,250.64 13,454,148.77 -2,976,898.13
45,272.29 45,272.29 0.00
314,732.59 105,947.00 208,785.59
360,004.88 151,219.29 208,785.59
360,004.88 151,219.29 208,785.59
30.00 30.00 0.00
1,000.00 1,000.00 0.00
1,030.00 1,030.00 0.00
10,838,285.52 13,606,398.06 -2,768,112.54

2,000,000.00 2,000,000.00 0.00

2,000,000.00 2,000,000.00 0.00

2,000,000.00 2,000,000.00 0.00

2,000,000.00 2,000,000.00 0.00
-26,793.00 -26,793.00 0.00

780.00 780.00 0.00
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9:01 AM
23/10/12
Accrual Basis

Tamala Park Regional Council
Balance Sheet

As of September 30, 2012

E168523 - Elect_Comp Equipment 2011_12
E168525 - Wall Mounted TV

Total E168540 - F&OEquip Additions 2011-12

A01542 - At Cost - Other
Total A01542 - At Cost

Total A0154 - Furniture & Equipment

A0157 - Improvements to Leasehold Prope
A01572 - Accum Depreciation Leasehold Im
A01573 - Improve, to Leasehold Prop Cost
E168700 - 2011-12 Improvements
Total A01573 - Improve, to Leasehold Prop Cost

Total A0157 - Improvements to Leasehold Prope

Total Fixed Assets

TOTAL ASSETS

LIABILITIES
Current Liabilities
Accounts Payable
L01215 - SUNDRY CREDITORS

Total Accounts Payable

Credit Cards
A01110 - Westpac Visa Corp Credit Card
Total Credit Cards

Other Current Liabilities
2100 - Payroll Liabilities
L2001 - PAYG Deductions

Total 2100 - Payroll Liabilities

2200 - Tax Payable
2202 - GST Suspense Account
2203 - GST Receivable - Members
2202 - GST Suspense Account - Other
Total 2202 - GST Suspense Account

L0122 - Employee Entitlements
L01225 - Annual Leave
L01227 - Accrued Wages

Total L0122 - Employee Entitlements

Sep 30, 12 Jun 30, 12 $ Change
875.41 875.41 0.00
1,433.64 1,433.64 0.00
3,089.05 3,089.05 0.00
30,858.88 30,858.88 0.00
33,947.93 33,947.93 0.00
7,154.93 7,154.93 0.00
-11,124.00 -11,124.00 0.00
111,242.41 111,242.41 0.00
111,242.41 111,242.41 0.00
100,118.41 100,118.41 0.00
2,107,273.34 2,107,273.34 0.00
12,945,558.86 15,713,671.40 -2,768,112.54
235,327.00 487,411.96 -252,084.96
235,327.00 487,411.96 -252,084.96
0.00 2,669.38 -2,669.38
0.00 2,669.38 -2,669.38
11,968.00 13,212.00 -1,244.00
11,968.00 13,212.00 -1,244.00
-11,848.51 2,178.15 -14,026.66
314,732.59 105,947.00 208,785.59
-314,732.59 -105,941.11 -208,791.48
0.00 5.89 -5.89
74,898.07 74,898.07 0.00
3,525.67 3,525.67 0.00
78,423.74 78,423.74 0.00
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9:01 AM Tamala Park Regional Council

23/10/12
Accrual Basis Bal ance Sheet
As of September 30, 2012

Sep 30, 12 Jun 30, 12 $ Change
L01229 - Prov for Audit Fees 9,900.00 9,900.00 0.00
Total Other Current Liabilities 88,443.23 103,719.78 -15,276.55
Total Current Liabilities 323,770.23 593,801.12 -270,030.89
Long Term Liabilities
L01230 - Provision - Employee LSL 9,862.66 9,862.66 0.00
Total Long Term Liabilities 9,862.66 9,862.66 0.00
TOTAL LIABILITIES 333,632.89 603,663.78 -270,030.89
NET ASSETS 12,611,925.97 15,110,007.62 -2,498,081.65
EQUITY
3000 - Opening Bal Equity
L019051 - TVP Dist Rates Equiv 07-12 -33,606.50 -33,606.50 0.00
L019052 - CP Dist Rates Equiv 07-12 -33,606.50 -33,606.50 0.00
L019053 - TC Dist Rates Equiv 07-12 -33,606.50 -33,606.50 0.00
L019054 - CJ Dist Rates Equiv 07-12 -67,212.98 -67,212.98 0.00
L019055 - CW Dist Rates Equiv 07-12 -67,212.98 -67,212.98 0.00
L019056 - TV Dist Rates Equiv 07-12 -33,606.50 -33,606.50 0.00
L019057 - CS Dist Rates Equiv 07-12 -134,425.97 -134,425.97 0.00
Total 3000 - Opening Bal Equity -403,277.93 -403,277.93 0.00
3900 - *Retained Earnings 798,696.43 847,017.81 -48,321.38
L019001 - Town of Victoria Park
101.1 - ToVP revenue from Development 474,542.01 392,226.51 82,315.50
101.2 - ToVP Development Expenses -799,001.96 -517,797.51 -281,204.45
L019101 - TVP Contributed Equity 1,354,610.60  1,354,610.60 0.00
Total LO19001 - Town of Victoria Park 1,030,150.65  1,229,039.60 -198,888.95
L019002 - City of Perth
102.1 - CoP Revenue from Development 474,542.00 392,226.51 82,315.49
102.2 - CoP Development Costs -799,001.96 -517,797.51 -281,204.45
L019102 - CP Contributed Equity 1,354,610.60  1,354,610.60 0.00
Total LO19002 - City of Perth 1,030,150.64  1,229,039.60 -198,888.96
L019003 - Town of Cambridge
103.1 - ToC Revenue from Development 474,542.00 392,226.51 82,315.49
103.2 - ToC Development Costs -799,001.96 -517,797.51 -281,204.45
L019103 - TC Contributed Equity 1,354,610.60  1,354,610.60 0.00
Total LO19003 - Town of Cambridge 1,030,150.64  1,229,039.60 -198,888.96
L019004 - City of Joondalup
104.1 - CoJ Revenue from Development 949,084.03 784,453.02 164,631.01
104.2 - CoJ Development Costs -1,598,003.95 -1,035,595.04 -562,408.91
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9:01 AM Tamala Park Regional Council

23/10/12
Accrual Basis

Balance Sheet

As of September 30, 2012

L019104 - CJ Contributed Equity
Total L0O19004 - City of Joondalup

L019005 - City of Wanneroo
105.1 - CoW Revenue from Development
105.2 - CoW Development Costs
L019105 - CW Contributed Equity

Total LO19005 - City of Wanneroo

L019006 - Town of Vincent
106.1 - ToV revenue from Development
106.2 - ToV Development Costs
L019106 - TV Contributed Equity

Total LO19006 - Town of Vincent

L019007 - City of Stirling
107.1 - CoS Revenue from Development
107.2 - CoS Development Costs
L019107 - CS Contributed Equity

Total LO19007 - City of Stirling

Net Income

TOTAL EQUITY

Sep 30, 12 Jun 30, 12 $ Change
2,709,219.19 2,709,219.19 0.00
2,060,299.27 2,458,077.17 -397,777.90
949,084.03 784,453.02 164,631.01
-1,598,003.95 -1,035,595.04 -562,408.91
2,709,219.19 2,709,219.19 0.00
2,060,299.27 2,458,077.17 -397,777.90
474,542.01 392,226.51 82,315.50
-799,001.96 -517,797.51 -281,204.45
1,354,610.60 1,354,610.60 0.00
1,030,150.65 1,229,039.60 -198,888.95
1,898,168.07 1,568,906.05 329,262.02
-3,196,105.86 -2,071,188.06 -1,124,917.80
5,384,558.39 5,384,558.39 0.00
4,086,620.60 4,882,276.38 -795,655.78
-111,314.25 -48,321.38 -62,992.87
12,611,925.97 15,110,007.62 -2,498,081.65
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TAMALA PARK REGIONAL COUNCIL
STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 OCTOBER 2012

Operating

Revenues
Interest Earnings
Other Revenue

Expenses
Employee Costs
Materials and Contracts
- Professional Consulting Fees
- Materials and Contracts Other
Loss on Disposal of Assets
Depreciation
Utilities
Insurance
Other Expenditure

Adjustments for Non-Cash
(Revenue) and Expenditure
Depreciation on Assets

NOTE

1,2

1,2

Movement in Non-current Employee Entitlements

Profit(Loss) on Sale of Assets
Capital Revenue and (Expenditure)
Change in Contributed Equity
Infrastructure Assets Other

Land and Buildings

Plant and Equipment

Furniture and Equipment

Proceeds from Disposal of Assets

Net Current Assets July 1 B/Fwd

Net Current Assets Year to Date

4

A WWWWO

31 October 31 October 2012/2013
2012 2012 Annual
Actual Y-T-D Budget Budget
$ $ $

196,324 161,640 449,000
1,287 12,640,846 42,793,252
197,611 12,802,486 43,242,252
(145,975) (304,189) (620,651)
0 (14,823,093) (7,262,419)
0 (151,358) (293,703)
0 0 0
0 (6,956) (19,320)
0 (3,672) (11,800)
(21,579) (11,300) (11,300)
(66,992) (45,860) (213,750)
(234,546) (15,346,428) (8,432,943)
0 6,956 19,320
0 0 0
0 0 0
(2,599,799) (30,000) (90,000)
0 (12,238,809) (36,716,427)
0 0 0
(63,012) (26,667) (80,000)
0 0 0
0 0 0
13,012,597 13,465,258 13,465,258
10,312,851 (1,367,204) 11,407,460

This statement is to be read in conjunction with the accompanying notes.

Please refer to Compilation Report

Variances
Budget to
Actual
Y-T-D
%

21.46%
100.00%
(98.46%)

(52.01%)

(100.00%)
(100.00%)
0.00%
(100.00%)
(100.00%)
100.00%
46.08%
(98.47%)

(100.00%)

0.00%

0.00%
(100.00%)

136.30%
0.00%
100.00%

(3.36%)
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 OCTOBER 2012

SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies which have been adopted in the preparation of this statement of
financial activity are:

Basis of Accounting

This statement is a special purpose financial report, prepared in accordance with applicable Australian
Australian Accounting Standards, other mandatory professional reporting requirements and the Local
Government Act 1995 (as amended) and accompanying regulations (as amended).

The Local Government Reporting Entity
All Funds through which the Council controls resources to carry on its functions have been
included in this statement.

In the process of reporting on the local government as a single unit, all transactions and balances
between those funds (for example, loans and transfers between Funds) have been eliminated.

The Council does not hold any monies in trust.

Rounding Off Figures
All figures shown in this statement, other than a rate in the dollar, are rounded to the nearest dollar.

Rates, Grants, Donations and Other Contributions

Rates, grants, donations and other contributions are recognised as revenues when the local
government obtains control over the assets comprising the contributions. Control over assets
acquired from rates is obtained at the commencement of the rating period or, where earlier, upon
receipt of the rates.

Goods and Services Tax
In accordance with recommended practice, revenues, expenses and assets capitalised are stated net
of any GST recoverable. Receivables and payables are stated inclusive of applicable GST.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

For the purposes of the Cash Flow Statement, cash and cash equivalents consist of cash and

cash equivalents as defined above, net of outstanding bank overdrafts. Bank overdrafts are
included as short-term borrowings in current liabilities.

Please refer to Compilation Report 3
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 OCTOBER 2012

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Trade and Other Receivables

Trade receivables, which generally have 30 - 90 day terms, are recognised initially at fair value and
subsequently measured at amortised cost using the effective interest rate method, less any allowance for
uncollectible amounts.

Collectability of trade receivables is reviewed on an ongoing basis. Debts that are known to be
uncollectible are written off when identified. An allowance for doubtful debts is raised when there is
objective evidence that they will not be collectible.

Inventories

General

Inventories are valued at the lower of cost and net realisable value. Net realisable
value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale.

Inventories held from trading are classified as current even if not expected to be realised in the next 12
months.

Land Held for Resale

Land purchased for development and/or resale is valued at the lower of cost and net realisable value. Cost
includes the cost of acquisition, development and interest incurred on the financing of that land during its
development. Interest and holding charges incurred after development is complete are recognised as
expenses.

Revenue arising from the sale of property is recognised in the operating statement as at the time of signing
a binding contract of sale.

Land held for resale is classified as current except where it is held as non-current based on Council’'s

Fixed Assets

All assets are initially recognised at cost. Cost is determined as the fair value of the assets given as
consideration plus costs incidental to the acquisition. For assets acquired at no cost or for nominal
consideration, cost is determined as fair value at the date of acquisition. The cost of non-current assets
constructed by the Municipality includes the cost of all materials used in the construction, direct labour
on the project and an appropriate proportion of variable and fixed overhead.

Certain asset classes may be revalued on a regular basis such that the carrying values are not materially
different from fair value. Assets carried at fair value are to be revalued with sufficient regularity to ensure
the carrying amount does not differ materially from that determined using fair value at reporting date.

Depreciation of Non-Current Assets

All non-current assets having a limited useful life are systematically depreciated over their useful
lives in a manner which reflects the consumption of the future economic benefits embodied in
those assets.

Depreciation is recognised on a straight-line basis, using rates which are reviewed each reporting
period. Major depreciation periods are:

Computer Equipment 4 years
Printers, Photocopiers and Scanners 5 years
Furniture and Equipment 4 to 10 years
Floor coverings 8 years
Phones and Faxes 6 to 7 years
Plant and Equipment 51to 15 years
Infrastructure 30 to 50 years

Please refer to Compilation Report 4
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 OCTOBER 2012

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Impairment
In accordance with Australian Accounting Standards the Council's assets, other than inventories, are
assessed at each reporting date to determine whether there is any indication they may be impaired.

Where such an indication exists, an estimate of the recoverable amount of the asset is made
in accordance with AASB 136 "Impairment of Assets" and appropriate adjustments made.

An impairment loss is recognised whenever the carrying amount of an asset or its cash-generating
unit exceeds its recoverable amount. Impairment losses are recognised in the Income Statement.

For non-cash generating assets such as roads, drains, public buildings and the like, value in use is
represented by the depreciated replacement cost of the asset.

At the time of preparing this report, it is not possible to estimate the amount of impairment losses
(if any) as at 30 June 2013.

In any event, an impairment loss is a hon-cash transaction and consequently, has no impact on
the Monthly Statement of Financial Position from a budgetary perspective.

Trade and Other Payables

Trade and other payables are carried at amortised cost. They represent liabilities for goods and services
provided to the Municipality prior to the end of the financial year that are unpaid and arise when the
Municipality becomes obliged to make future payments in respect of the purchase of these goods and
services. The amounts are unsecured and are usually paid within 30 days of recognition.

Employee Benefits
The provisions for employee benefits relates to amounts expected to be paid for long service
leave, annual leave, wages and salaries and are calculated as follows:

(i) Wages, Salaries, Annual Leave and Long Service Leave (Short-term Benefits)

The provision for employees’ benefits to wages, salaries, annual leave and long service leave
expected to be settled within 12 months represents the amount the municipality has a present
obligation to pay resulting from employees services provided to balance date. The provision has
been calculated at nominal amounts based on remuneration rates the Council expects to pay
and includes related on-costs.

(i) Annual Leave and Long Service Leave (Long-term Benefits)

The liability for long service leave is recognised in the provision for employee benefits and measured as the
present value of expected future payments to be made in respect of services provided by employees up to
the reporting date using the projected unit credit method. Consideration is given to expected future wage
and salary levels, experience of employee departures and periods of service. Expected future payments
are discounted using market yields at the reporting date on national government bonds with terms to
maturity and currency that match as closely as possible, the estimated future cash outflows. Where Council
does not have the unconditional right to defer settlement beyond 12 months, the liability is recognised as a
current liability.

Please refer to Compilation Report 5



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 OCTOBER 2012

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(n) Interest-bearing Loans and Borrowings
All loans and borrowings are initially recognised at the fair value of the consideration received less
directly attributable transaction costs.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the effective interest method. Fees paid on the establishment of loan facilities that are
yield related are included as part of the carrying amount of the loans and borrowings.

Borrowings are classified as current liabilities unless the Council has an unconditional right to defer
settlement of the liability for at least 12 months after the balance sheet date.

Borrowing Costs

Borrowing costs are recognised as an expense when incurred except where they are directly attributable
to the acquisition, construction or production of a qualifying asset. Where this is the case, they are
capitalised as part of the cost of the particular asset.

(o) Provisions

Provisions are recognised when: The council has a present legal or constructive obligation as a result of
past events; it is more likely than not that an outflow of resources will be required to settle the obligation;
and the amount has been reliably estimated. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement
is determined by considering the class of obligations as a whole. A provision is recognised even if the
likelihood of an outflow with respect to any one item included in the same class of obligations may be small.

(p) Current and Non-Current Classification

In the determination of whether an asset or liability is current or non-current, consideration is given to the
time when each asset or liability is expected to be settled. The asset or liability is classified as current if it is
expected to be settled within the next 12 months, being the Council’s operational cycle. In the case of
liabilities where Council does not have the unconditional right to defer settlement beyond 12 months, such
as vested long service leave, the liability is classified as current even if not expected to be settled within the
next 12 months. Inventories held for trading are classified as current even if not expected to be realised in
the next 12 months except for land held for resale where it is held as non-current based on Council’s
intentions to release for sale.

Please refer to Compilation Report 6



TAMALA PARK REGIONAL COUNCIL

NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2012 TO 31 OCTOBER 2012

2. STATEMENT OF OBJECTIVE

The Regional Council has a specific regional purpose which is:

a) To undertake, in accordance with the objectives, the rezoning, subdivision, development

marketing and sale of land comprising the developable portion of Lot 118 Mindarie
(now Lot 9504); and

b) To carry out and do all other acts and things which are reasonably necessary for the bringing

into effect of the matters referred to in paragraph a).
The objectives of the Regional Council are:

1. To develop and improve the value of the land;

2. To maximise, and with prudent risk parameters, the financial return to the Participants;

3. To balance economic, social and environmental issues; and
4. To produce a quality development demonstrating the best urban design and
development practice.

3. ACQUISITION OF ASSETS

31 October Annual
The following assets are budgeted to be acquired 2012 2012/13
during the year: Actual Budget
$ $

By Program
Other Property and Services
Vehicle - CEO 63,012 80,000
New Land Development 0 36,716,427

63,012 36,796,427
By Class
Plant & Equipment 63,012 80,000
Infrastructure Other 0 36,716,427

63,012 36,796,427

Please refer to Compilation Report 7



TAMALA PARK REGIONAL COUNCIL

NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

4. DISPOSALS OF ASSETS

FOR THE PERIOD 1 JULY 2012 TO 31 OCTOBER 2012

The following assets have been disposed of during the period under review:

Net Book Value

Sale Proceeds

Profit(Loss)

By Program 31 October 31 October 31 October
2012 2012 2012
Actual Actual Actual
$ $ $
0
Net Book Value Sale Proceeds Profit(Loss)
By Class 31 October 31 October 31 October
2012 2012 2012
Actual Actual Actual
$ $ $
0
31 October
2012
Summary Actual
$
Profit on Asset Disposals 0
Loss on Asset Disposals 0
0
Please refer to Compilation Report 8




TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD 1 JULY 2012 TO 31 OCTOBER 2012

5. INFORMATION ON BORROWINGS

No borrowings have been made in the period under review. No borrowings are budgeted for during the
2012-13 financial year.

6. CONTRIBUTED EQUITY

31 October 30 June
2012 2012
Actual Actual
$ $
Town of Victoria Park 1,039,439 1,259,167
City of Perth 1,039,439 1,259,167
Town of Cambridge 1,039,439 1,259,167
City of Joondalup 2,078,878 2,518,334
City of Wanneroo 2,078,878 2,518,334
Town of Vincent 1,039,439 1,259,167
City of Stirling 4,157,760 5,036,671
TOTAL 12,473,273 15,110,007
Movement (2,636,734)
Movement in Contributed Equity Represented by:
Development Rates
Expenses Land Sales Equivalent
31 October 31 October 31 October
2012 2012 2012
$ $ $

Town of Victoria Park (440,523) 231,082 (7,209)
City of Perth (440,523) 231,082 (7,209)
Town of Cambridge (440,523) 231,082 (7,209)
City of Joondalup (881,047) 462,165 (14,418)
City of Wanneroo (881,047) 462,165 (14,418)
Town of Vincent (440,523) 231,082 (7,209)
City of Stirling (1,762,094) 924,331 (28,836)

(5,286,280) 2,772,989 (86,508)
Total (2,599,799)
TPRC Nett Result (36,935)

(2,636,734)

Please refer to Compilation Report 9



TAMALA PARK REGIONAL COUNCIL

NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2012 TO 31 OCTOBER 2012

7. NET CURRENT ASSETS

Composition of Estimated Net Current Asset Position

CURRENT ASSETS

Cash - Unrestricted
Receivables

LESS: CURRENT LIABILITIES

Payables and Provisions

NET CURRENT ASSET POSITION

NET CURRENT ASSET POSITION

8. RATING INFORMATION

31 October

2012

Actual

$

11,586,309
543,380

12,129,689

(1,816,838)

10,312,851

10,312,851

No rates are budgeted to be raised during the year ending 30 June 2013.

9. TRUST FUNDS

The Regional Council does not hold any funds in trust on behalf of third parties.

Please refer to Compilation Report
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Brought
Forward
1-Jul
$

13,454,179
46,272

13,500,451

(487,854)

13,012,597

13,012,597



8:09 AM
12/12/12
Accrual Basis

Tamala Park Regional Council

Balance Sheet
As of October 2012

A0154 - Furniture & Equipment

Oct 31, 12 Jun 30, 12 $ Change
ASSETS
Current Assets
Chequing/Savings
A01100 - Cash at Bank
A01101 - Unrestricted Municipal Bank 348,097.31 4,399.67 343,697.64
A01102 - Unrestricted Short Term Investm 238,375.12 598.86 237,776.26
A01103 - Fixed Term Deposit _ Westpac 2,000,000.00 0.00 2,000,000.00
A01106 - Fixed Term Deposit_BankWest 3,987,988.29 4,930,049.20 -942,060.91
A01107 - Fixed Term Deposit Suncorp Metw 1,520,155.34 1,500,000.00 20,155.34
A01108 - ANZ Bank Investment AC 0.00 2,321,371.62 -2,321,371.62
A01109 - ANZ Online Saver Account 9,415.84 9,139.12 276.72
A01112 - Westpac Settlement Proceeds Acc 2,482,246.97 4,688,590.30 -2,206,343.33
A01113 - ANZ Term Deposit 1,000,000.00 0.00 1,000,000.00
Total A01100 - Cash at Bank 11,586,278.87 13,454,148.77 -1,867,869.90
Total Chequing/Savings 11,586,278.87 13,454,148.77 -1,867,869.90
Accounts Receivable
A01120 - ACCOUNTS RECEIVABLE
A011201 - Accrued Interest 45,272.29 45,272.29 0.00
A01120 - ACCOUNTS RECEIVABLE - Other 495,578.60 105,947.00 389,631.60
Total A01120 - ACCOUNTS RECEIVABLE 540,850.89 151,219.29 389,631.60
Total Accounts Receivable 540,850.89 151,219.29 389,631.60
Other Current Assets
A01105 - Petty Cash and Cash on Hand 30.00 30.00 0.00
A01180 - Accommodation Bond - CoS 1,000.00 1,000.00 0.00
Total Other Current Assets 1,030.00 1,030.00 0.00
Total Current Assets 12,128,159.76 13,606,398.06 -1,478,238.30
Fixed Assets
A0151 - Land
A01512 - At Cost
E168010 - Land Acquisition 2009-10
E168011 - Acquisition lot 807 Neerabup Rd 2,000,000.00 2,000,000.00 0.00
Total E168010 - Land Acquisition 2009-10 2,000,000.00 2,000,000.00 0.00
Total A01512 - At Cost 2,000,000.00 2,000,000.00 0.00
Total A0151 - Land 2,000,000.00 2,000,000.00 0.00
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8:09 AM
12/12/12
Accrual Basis

Tamala Park Regional Council
Balance Sheet

As of October 2012

A01541 - Accumulated Depn - F&E
A01542 - At Cost
E168540 - F&OEquip Additions 2011-12
E168519 - Phones 2011/12
E168523 - Elect_Comp Equipment 2011_12
E168525 - Wall Mounted TV

Total E168540 - F&OEquip Additions 2011-12

A01542 - At Cost - Other
Total A01542 - At Cost

Total A0154 - Furniture & Equipment

A0156 - Plant & Equipment
A01562 - At Cost
P121301 - CEO Vehicle
Total A01562 - At Cost

Total A0156 - Plant & Equipment

A0157 - Improvements to Leasehold Prope
A01572 - Accum Depreciation Leasehold Im
A01573 - Improve, to Leasehold Prop Cost

E168700 - 2011-12 Improvements

Total A01573 - Improve, to Leasehold Prop Cost

Total A0157 - Improvements to Leasehold Prope

Total Fixed Assets

TOTAL ASSETS

LIABILITIES
Current Liabilities
Accounts Payable

L01215 - SUNDRY CREDITORS

Total Accounts Payable

Credit Cards
A01110 - Westpac Visa Corp Credit Card

Total Credit Cards

Other Current Liabilities
2100 - Payroll Liabilities

Oct 31, 12 Jun 30, 12 $ Change
-26,793.00 -26,793.00 0.00
780.00 780.00 0.00
875.41 875.41 0.00
1,433.64 1,433.64 0.00
3,089.05 3,089.05 0.00
30,858.88 30,858.88 0.00
33,947.93 33,947.93 0.00
7,154.93 7,154.93 0.00
63,012.37 0.00 63,012.37
63,012.37 0.00 63,012.37
63,012.37 0.00 63,012.37
-11,124.00 -11,124.00 0.00
111,242.41 111,242.41 0.00
111,242.41 111,242.41 0.00
100,118.41 100,118.41 0.00
2,170,285.71 2,107,273.34 63,012.37
14,298,445.47 15,713,671.40 -1,415,225.93
1,671,641.97 487,411.71 1,184,230.26
1,671,641.97 487,411.71 1,184,230.26
0.00 2,669.38 -2,669.38
0.00 2,669.38 -2,669.38
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8:09 AM Tamala Park Regional Council
Balance Sheet

12/12/12
Accrual Basis

As of October 2012

L2001 - PAYG Deductions

Total 2100 - Payroll Liabilities

2200 - Tax Payable

2202 - GST Suspense Account
2203 - GST Receivable - Members
2202 - GST Suspense Account - Other

Total 2202 - GST Suspense Account

L0122 - Employee Entitlements
L01225 - Annual Leave
L01227 - Accrued Wages

Total L0122 - Employee Entitlements

L01229 - Prov for Audit Fees

Total Other Current Liabilities

Total Current Liabilities

Long Term Liabilities
L01230 - Provision - Employee LSL

Total Long Term Liabilities

TOTAL LIABILITIES

NET ASSETS

EQUITY
3000 - Opening Bal Equity

L019051 - TVP Dist Rates Equiv 07-12
L019052 - CP Dist Rates Equiv 07-12
L019053 - TC Dist Rates Equiv 07-12
L019054 - CJ Dist Rates Equiv 07-12
L019055 - CW Dist Rates Equiv 07-12
L019056 - TV Dist Rates Equiv 07-12
L019057 - CS Dist Rates Equiv 07-12

Total 3000 - Opening Bal Equity

3900 - *Retained Earnings

L019001 - Town of Victoria Park
101.1 - ToVP revenue from Development
101.2 - ToVP Development Expenses
L019101 - TVP Contributed Equity

Total L0O19001 - Town of Victoria Park

Oct 31, 12 Jun 30, 12 $ Change
12,076.62 13,212.00 -1,135.38
12,076.62 13,212.00 -1,135.38
-1,529.10 2,178.15 -3,707.25

314,732.59 105,947.00 208,785.59
-269,936.54 -105,940.86 -163,995.68
44,796.05 6.14 44,789.91
74,898.07 74,898.07 0.00
3,525.67 3,525.67 0.00
78,423.74 78,423.74 0.00
9,900.00 9,900.00 0.00
143,667.31 103,720.03 39,947.28
1,815,309.28 593,801.12 1,221,508.16
9,862.66 9,862.66 0.00
9,862.66 9,862.66 0.00
1,825,171.94 603,663.78 1,221,508.16
12,473,273.53 15,110,007.62 -2,636,734.09
-33,606.50 -33,606.50 0.00
-33,606.50 -33,606.50 0.00
-33,606.50 -33,606.50 0.00
-67,212.98 -67,212.98 0.00
-67,212.98 -67,212.98 0.00
-33,606.50 -33,606.50 0.00
-134,425.97 -134,425.97 0.00
-403,277.93 -403,277.93 0.00
798,696.43 847,017.81 -48,321.38
623,309.03 392,226.51 231,082.52

-965,529.83 -517,797.51 -447,732.32

1,354,610.60 1,354,610.60 0.00

1,012,389.80 1,229,039.60 -216,649.80
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8:09 AM Tamala Park Regional Council

12/12/12
Accrual Basis Bal ance Sheet
As of October 2012

Oct 31, 12 Jun 30, 12 $ Change

L019002 - City of Perth

102.1 - CoP Revenue from Development 623,309.02 392,226.51 231,082.51

102.2 - CoP Development Costs -965,529.83 -517,797.51 -447,732.32

L019102 - CP Contributed Equity 1,354,610.60 1,354,610.60 0.00
Total L019002 - City of Perth 1,012,389.79 1,229,039.60 -216,649.81
L019003 - Town of Cambridge

103.1 - ToC Revenue from Development 623,309.02 392,226.51 231,082.51

103.2 - ToC Development Costs -965,529.83 -517,797.51 -447,732.32

L019103 - TC Contributed Equity 1,354,610.60 1,354,610.60 0.00
Total LO19003 - Town of Cambridge 1,012,389.79 1,229,039.60 -216,649.81
L019004 - City of Joondalup

104.1 - CoJ Revenue from Development 1,246,618.06 784,453.02 462,165.04

104.2 - CoJ Development Costs -1,931,059.69 -1,035,595.04 -895,464.65

L019104 - CJ Contributed Equity 2,709,219.19 2,709,219.19 0.00
Total LO19004 - City of Joondalup 2,024,777.56 2,458,077.17 -433,299.61
L019005 - City of Wanneroo

105.1 - CoW Revenue from Development 1,246,618.06 784,453.02 462,165.04

105.2 - CoW Development Costs -1,931,059.69 -1,035,595.04 -895,464.65

L019105 - CW Contributed Equity 2,709,219.19 2,709,219.19 0.00
Total LO19005 - City of Wanneroo 2,024,777.56 2,458,077.17 -433,299.61
L019006 - Town of Vincent

106.1 - ToV revenue from Development 623,309.03 392,226.51 231,082.52

106.2 - ToV Development Costs -965,529.83 -517,797.51 -447,732.32

L019106 - TV Contributed Equity 1,354,610.60 1,354,610.60 0.00
Total LO19006 - Town of Vincent 1,012,389.80 1,229,039.60 -216,649.80
L019007 - City of Stirling

107.1 - CoS Revenue from Development 2,493,236.13 1,568,906.05 924,330.08

107.2 - CoS Development Costs -3,862,118.32 -2,071,188.06 -1,790,930.26

L019107 - CS Contributed Equity 5,384,558.39 5,384,558.39 0.00
Total LO19007 - City of Stirling 4,015,676.20 4,882,276.38 -866,600.18

Net Income -36,935.47 -48,321.38 11,385.91

TOTAL EQUITY 12,473,273.53 15,110,007.62 -2,636,734.09
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Tamala Park Regional Council

Cheque Detail
October 2012

Type Num Date Name Description Paid Amount Original Amount
Bill Pmt -Cheque CH-200262 29/10/2012 City of Wanneroo - Supplier Clearance request Stage 3 Deposited Plan 74302 -1,675.00
Bill Awaiting invoice 29/10/2012 Clearance request Stage 3 Deposited Plan 74302 -1,675.00 1,675.00
TOTAL -1,675.00 1,675.00
Bill Pmt -Cheque CH-200265 29/10/2012 City of Wanneroo - Supplier Clearance request Stage 6A Deposited Plan 73499 -450.00
Bill Awaiting invoice 29/10/2012 Clearance request Stage 6A Deposited Plan 73499 -450.00 450.00
TOTAL -450.00 450.00
Bill Pmt -Cheque CH-200263 29/10/2012 Landgate Lodgement fee for deposited plan 74302 -3,146.00
Bill Awaiting invoice 29/10/2012 Lodgement fee for deposited plan 74302 -3,146.00 3,146.00
TOTAL -3,146.00 3,146.00
Bill Pmt -Cheque CH-200266 29/10/2012 Landgate Lodgement fee for deposited plan 73499 -836.00
Bill Awaiting invoice 29/10/2012 Lodgement fee for deposited plan 73499 -836.00 836.00
TOTAL -836.00 836.00
Bill Pmt -Cheque CH-200264 29/10/2012 McMullen Nolan Surveyors  WAPC endorsement of Deposited Plan 74302 -866.00
Bill Awaiting invoice 29/10/2012 WAPC endorsement of Deposited Plan 74302 -866.00 866.00
TOTAL -866.00 866.00
Bill Pmt -Cheque CH-200267 29/10/2012 McMullen Nolan Surveyors  WAPC endorsement of Deposited Plan 73499 -621.00
Bill Awaiting invoice 29/10/2012 WAPC endorsement of Deposited Plan 73499 -621.00 621.00
TOTAL -621.00 621.00

TOTAL -7,594.00



Tamala Park Regional Council

Cheque Detail
November 2012

Type Num Date Name Description Paid Amount  Original Amount

Bill Pmt -Cheque CH-200271 01/11/2012 City of Wanneroo - Supplier Council Supervision Fee Stage 6A -1,946.47
Bill Inv 3639982:0001 01/11/2012 Lot Production Items - Council Supervision Fee Stage 6A -1,769.52 1,769.52

ATO Members GST on Members Non-Capital Expenditure -176.95 176.95
TOTAL -1,946.47 1,946.47
Bill Pmt -Cheque CH-200270 01/11/2012 City of Wanneroo - Supplier Council supervision fee Stage 3 -12,537.72
Bill Inv 3639984:0001 01/11/2012 Lot Production Items - Council supervision fee Stage 3 -11,397.93 11,397.93

ATO Members GST on Members Non-Capital Expenditure -1,139.79 1,139.79
TOTAL -12,537.72 12,537.72
Bill Pmt -Cheque CH-200268 01/11/2012 City of Wanneroo - Supplier Early Clearance Bond Proposal (Stage 3) WAPC 143766 -292,911.48
Bill Inv 3689985:0001 01/11/2012 Lot Production Items - Early Clearance Bond Proposal (Stage 3) WAPC 14376 -266,283.16 266,283.16

ATO Members GST on Members Non-Capital Expenditure -26,628.32 26,628.32
TOTAL -292,911.48 292,911.48
Bill Pmt -Cheque CH-200272 01/11/2012 Water Corporation Agreement Payments Schedule 2 - Subdivision of Lot 9504 Marmion Avenue, Stage 6A -48,082.50
Bill 1296649 01/11/2012 Agreement Payments Schedule 2 - Subdivision of Lot 9504 Marmion Avenue, ¢ -43,711.36 43,711.36

ATO Members GST on Members Non-Capital Expenditure -4,371.14 4,371.14
TOTAL -48,082.50 48,082.50
Bill Pmt -Cheque CH-200273 05/11/2012 Cedar Homes Temporary sales office -34,791.00
Bill Awaiting invoice 08/11/2012 Temporary sales office -31,628.18 31,628.18

ATO Members GST on Members Non-Capital Expenditure -3,162.82 3,162.82
TOTAL -34,791.00 34,791.00



Tamala Park Regional Council

Cheque Detail
November 2012

Bill Pmt -Cheque CH-200274 05/11/2012 Cedar Homes Lease Congingency sum for temporary sales office -1,100.00
Bill Awaiting invoice 08/11/2012 Administration (Land Development) - Lease Congingency sum for temporary st -1,000.00 1,000.00

ATO Members GST on Members Non-Capital Expenditure -100.00 100.00
TOTAL -1,100.00 1,100.00
Bill Pmt -Cheque CH-200275 15/11/2012 Water Corporation Stage 3 Agreement Payments Schedule 2 Water Non Deferred Headworks Contributions/S -238,424.40
Bill Inbv 1294765 15/11/2012 Stage 3 Agreement Payments Schedule 2 Water Non Deferred Headworks Col -216,749.45 216,749.45

ATO Members GST on Members Non-Capital Expenditure -21,674.95 21,674.95
TOTAL -238,424.40 238,424.40
Bill Pmt -Cheque CH-200276 15/11/2012 Cvitan, Frank Composite allowance Aug/Sept/Oct 2012 -1,750.00
Bill Aug/Sept/Oct2012 15/11/2012 Composite allowance Aug/Sept/Oct 2012 -1,750.00 1,750.00
TOTAL -1,750.00 1,750.00
Bill Pmt -Cheque CH-200277 29/11/2012 Water Corporation Stage 4 infrastructure contributions -271,186.00
Bill Invoice TBA 29/11/2012 Stage 4 infrastructure contributions -246,532.73 246,532.73

ATO Members GST on Members Non-Capital Expenditure -24,653.27 24,653.27
TOTAL -271,186.00 271,186.00

TOTAL -902,729.57



Tamala Park Regional Council

Summary Payment List
October 2012

Type Date Num Name Description Amount
Oct 12
Cheque 01/10/2012 CH-200275 Westpac Bank Bank fees Cheque Account October 2012 -37.55
Paycheque 03/10/2012 ET-1565 Employee Costs Wages for period 10/7/12 to 3/10/12 -10,353.02
Liability Cheque 04/10/2012 ET-1536 WALGSP KJ superannuation for period 20/9/12 to 3/10/12 -142.34
Liability Cheque 04/10/2012 ET-1537 Amp WB superannuation for period 20/9/12 to 3/10/12 -317.58
Liability Cheque 04/10/2012 ET-1538 National Australia Bank TA superannuation for period 20/9/12 to 3/10/12 -957.46
Bill Pmt -Cheque  04/10/2012 ET-1533 Cabcharge Cabcharge service fee September 2012 -6.00
Bill Pmt -Cheque  04/10/2012 ET-1535 Ernst & Young Professional services for period ended 10 August 2012 - advice & assistance with taxation matters -39,050.00
Bill Pmt -Cheque  04/10/2012 ET-1534 LGIS Insurance Broking Motor Vehicle insurance CEO vehicle period 30/8/12 to 30/6/13 -781.30
Bill Pmt -Cheque  04/10/2012 Debit Neverfall Account balance for botted water -2.50
Bill Pmt -Cheque  11/10/2012 E-1542 EPCAD Professional services undertaken June 2012, providing landscape architectural advice -935.00
Bill Pmt -Cheque  11/10/2012 ET-1543 Marketforce Invoices 6715; 6470; 5833; 6469 & 6468 -675.32
Bill Pmt -Cheque  11/10/2012 ET-1544 Optimum Media Decisions Invoices 6873 & 796 -8,504.64
Cheque 15/10/2012 CH-200276 Westpac Bank Payment CEO & EA credit cards October 2012 -924.70
Paycheque 18/10/2012 ET-1562 Employee Costs Wages for period 4/10/12 to 17/10/12 -9,938.20
Liability Cheque  18/10/2012 ET-1559 WALGSP KJ 9% superannuation for period 4/10/12 to 17/10/12 (includes $67.40 backpay) -220.67
Liability Cheque  18/10/2012 ET-1560 Amp WB 9% superannuation for period 4/10/12 to 17/10/12 -317.58
Liability Cheque  18/10/2012 ET-1561 National Australia Bank TA 9% superannuation for period 4/10/12 to 17/10/12 -957.46
Bill Pmt -Cheque 18/10/2012 ET-1545 City of Stirling TPRC office lease November 2012 -2,511.66
Bill Pmt -Cheque 18/10/2012 ET-1546 Cossill & Webley Invoices 13478; 13480; 13477; 13476; 13482 -157,577.32
Bill Pmt -Cheque 18/10/2012 ET-1547 Docushred Confidential document destruction bin September 2012 -49.50
Bill Pmt -Cheque 18/10/2012 ET-1548 Eco Logical Australia Invoices 13623; 14204 -2,829.20
Bill Pmt -Cheque 18/10/2012 ET-1549 EPCAD Invoices 12/5437 & 11/5145 -20,781.08
Bill Pmt -Cheque 18/10/2012 ET-1550 Larrys Fire Hazard Control Firebreak and slashing North of Marmion Ave, south of Mamion Ave and South of Connolly Dve -2,030.00
Bill Pmt -Cheque 18/10/2012 ET-1551 LGIS Liability Second instalment LGIS liability for period 30/6/12 to 30/6/13 -1,210.00
Bill Pmt -Cheque 18/10/2012 ET-1552 LGIS Property LGIS Property second instalment for period 30/6/12 to 30/6/13 -890.04
Bill Pmt -Cheque 18/10/2012 ET-1553 LGIS Workcare Second instalment Workcare policy 30/6/12 to 30/6/13 -6,360.64
Bill Pmt -Cheque 18/10/2012 ET-1554 Neverfall Bottled water -37.50
Bill Pmt -Cheque 18/10/2012 ET-1555 New Great Cleaning Service Cleaning TPRC office September 2012 -143.00
Bill Pmt -Cheque 18/10/2012 ET-1556 R J Vincent & Co Invoices 1610; 1605; 1607 -420,566.70
Bill Pmt -Cheque 18/10/2012 ET-1557 Telstra TA mobile usage to 13/10/12 and service charges 14/10/12 to 13/11/12 -61.87
Bill Pmt -Cheque 18/10/2012 ET-1558 Titan Recruitment Consulting services Stage 4 -3,053.60
Bill Pmt -Cheque 29/10/2012 CH-200262 City of Wanneroo - Supplier Clearance request Stage 3 Deposited Plan 74302 -1,675.00



Oct 12

Tamala Park Regional Council

Summary Payment List
October 2012

Type Date Num Name Description Amount
Bill Pmt -Cheque 29/10/2012 CH-200265 City of Wanneroo - Supplier Clearance request Stage 6A Deposited Plan 73499 -450.00
Bill Pmt -Cheque 29/10/2012 CH-200263 Landgate Lodgement fee for deposited plan 74302 -3,146.00
Bill Pmt -Cheque 29/10/2012 CH-200266 Landgate Lodgement fee for deposited plan 73499 -836.00
Bill Pmt -Cheque 29/10/2012 CH-200264 McMullen Nolan Surveyors WAPC endorsement of Deposited Plan 74302 -866.00
Bill Pmt -Cheque 29/10/2012 CH-200267 McMullen Nolan Surveyors WAPC endorsement of Deposited Plan 73499 -621.00

-699,817.43



Nov 12

Tamala Park Regional Council
Summary Payment List

November 2012

Type Date Num Name Description Amount
Paycheque 01/11/2012 ET-1592 Employee Costs Wages for period 18/10/12 to 31/10/12 -10,272.70
Liability Cheque 01/11/2012 ET-1588 Amp WB 9% superannuation for period 18/10/12 to 31/10/12 -317.58
Liability Cheque 01/11/2012 ET-1589 WALGSP KJ 9% superannuation for period 18/10/12 to 31/10/12 -153.27
Liability Cheque 01/11/2012 ET-1590 National Australia Bank TA 9% superannuation for period 18/10/12 to 31/10/12 -957.46
Liability Cheque 01/11/2012 ET-1591 Australian Taxation Office IAS payment to ATO for October 2012 -12,076.62
Bill Pmt -Cheque  01/11/2012 ET-1566 Action Couriers Invoices CIACT110486 & 111979 -123.01
Bill Pmt -Cheque  01/11/2012 ET-1587 Cabcharge CEO conference expenses - Cabcharge service fee October 2012 -6.00
Bill Pmt -Cheque  01/11/2012 ET-1567 Chappell Lambert Everett Invoices 2228: 4467 & 4457 -86,199.21
Bill Pmt -Cheque  01/11/2012 ET-1586 Cossill & Webley Invoices 13481, 13561, 13566 -58,268.57
Bill Pmt -Cheque  01/11/2012 ET-1568 Dominic Carbone & Associates Consultancy services September 2012 -4,356.00
Bill Pmt -Cheque  01/11/2012 ET-1585 DTZ WA Pty Ltd Stage 4 valuations (47 lots @ $50/lot inc GST plus 12 lot grouped housing site @ $50/lot inc GS -2,950.00
Bill Pmt -Cheque  01/11/2012 ET-1569 EPCAD EPCAD Invoices 12/5672 & 5562 -11,988.98
Bill Pmt -Cheque  01/11/2012 ET-1584 Ernst & Young Professional services for period ended 20 July 2012 -11,000.00
Bill Pmt -Cheque  01/11/2012 ET-1570 Kyocera Mita Photocopying - Mono & colour copying charges to 11/10/12 -430.88
Bill Pmt -Cheque  01/11/2012 ET-1583 Marketforce Invoices 6714 & 5169 -915.75
Bill Pmt -Cheque  01/11/2012 ET-1571 McLeods Barristers & Solicitors Review of contract documentation -7,269.00
Bill Pmt -Cheque  01/11/2012 ET-1582 Neverfail Bottled water -25.00
Bill Pmt -Cheque  01/11/2012 ET-1572 Officeworks Stationery - Marbig lever arch files; tubeclips; cash box; file dividers & suspension frame -159.34
Bill Pmt -Cheque  01/11/2012 ET-1581 Open2View WA Elevated photography of Catalina Estate -275.00
Bill Pmt -Cheque  01/11/2012 ET-1573 Prestige Alarms Camera pola - part payment of the relocation of CCTV camera located on Neerabup Drive, Clark -8,206.00
Bill Pmt -Cheque  01/11/2012 ET-1580 R J Vincent & Co Invoices 1604 & 1673 -782,689.43
Bill Pmt -Cheque  01/11/2012 ET-1574 Satterley Property Group Administration (Land Development) - Recharges December 2010 to April 2012 -14,914.37
Bill Pmt -Cheque  01/11/2012 ET-1579 Stantons International Provision of probity advisory services for September 2012 -542.30
Bill Pmt -Cheque  01/11/2012 ET-1575 Titan Recruitment Invoices 41152, 41157, 41032, 41033 & 41034 -2,072.40
Bill Pmt -Cheque  01/11/2012 ET-1578 WALGA Invoices 13022322; 3022325; 3022323; 3022321; 3022319; 3022320; 3022326; 3022324 -3,070.38
Bill Pmt -Cheque  01/11/2012 ET-1576 Water Corporation Invoices 0001; 9019103385 -3,431.30
Bill Pmt -Cheque  01/11/2012 CH-200271 City of Wanneroo - Supplier Council Supervision Fee Stage 6A -1,946.47
Bill Pmt -Cheque  01/11/2012 CH-200270 City of Wanneroo - Supplier Council supervision fee Stage 3 -12,537.72
Bill Pmt -Cheque  01/11/2012 CH-200268 City of Wanneroo - Supplier Early Clearance Bond Proposal (Stage 3) WAPC 143766 -292,911.48
Bill Pmt -Cheque  01/11/2012 ET-1577 T Arias Reimbursement Coffee, train fare, taxi fare & lunch expense -95.10
Bill Pmt -Cheque  01/11/2012 CH-200272 Water Corporation Agreement Payments Schedule 2 - Subdivision of Lot 9504 Marmion Avenue, Stage 6A -48,082.50
Bill Pmt -Cheque  01/11/2012 CH-200269 Water Corporation Developer Contribution Agreement - Headworks contribution Lot 9510 Elsbury Approach, Clarks -460.00



Tamala Park Regional Council
Summary Payment List

November 2012

Type Date Num Name Description Amount
Bill Pmt -Cheque  05/11/2012 ET-1595 R J Vincent & Co Invoices 1679 & 1631 -1,436,315.22
Bill Pmt -Cheque  05/11/2012 CH-200273 Cedar Homes Temporary sales office -34,791.00
Bill Pmt -Cheque  05/11/2012 CH-200274 Cedar Homes Lease Congingency sum for temporary sales office -1,100.00
Bill Pmt -Cheque  08/11/2012 ET-1596 R J Vincent & Co Invoices 1671 & 1683 -491,185.78
Paycheque 15/11/2012 ET-1636 Employee Costs Wages for period 1/11/12 to 14/11/12 -9,938.20
Liability Cheque  15/11/2012 ET-1633 WALGSP KJ 9% superannuation for period 1/11/12 to 14/11/12 -153.27
Liability Cheque 15/11/2012 ET-1634 National Australia Bank TA 9% superannuation for period 1/11/12 to 14/11/12 -957.46
Liability Cheque  15/11/2012 ET-1635 Amp WB 9% superannuation for period 1/11/12 to 14/11/12 -317.58
Bill Pmt -Cheque 15/11/2012 ET-1597 Action Couriers Courier service 24/10/12 to 3/11/12 -95.95
Bill Pmt -Cheque 15/11/2012 ET-1610 Amphlett, Geoff Composite allowance Aug/Sept/Oct 2012 -1,750.00
Bill Pmt -Cheque 15/11/2012 ET-1598 Chappell Lambert Everett Consultants - Preparation & lodgement of permanent sales office & display village Development -5,500.00
Bill Pmt -Cheque 15/11/2012 ET-1623 City of Stirling Invoices 35385; 35403 & 34997 -7,5636.21
Bill Pmt -Cheque 15/11/2012 ET-1599 City of Wanneroo - Supplier GST payments May & June 2012 -39,287.75
Bill Pmt -Cheque 15/11/2012 ET-1611 DTZ WA Pty Ltd Revaluations undertaken on 9 lots Stage 3 Catalina Estate -225.00
Bill Pmt -Cheque 15/11/2012 ET-1600 EPCAD Professional services undertaken in September 2012 -4,232.99
Bill Pmt -Cheque 15/11/2012 ET-1628 Evangel, Eleni Composite allowance Aug/Sept/Oct 2012 -1,750.00
Bill Pmt -Cheque 15/11/2012 ET-1601 Guise, Dianne Composite allowance Aug/Sept/Oct 2012 -1,750.00
Bill Pmt -Cheque 15/11/2012 ET-1612 Haines Norton Invoice 2013-048183 -6,380.00
Bill Pmt -Cheque 15/11/2012 ET-1602 Italiano, Giovanni Composite allowance Aug/Sept/Oct 2012 (inc Chair allowance) -6,500.00
Bill Pmt -Cheque 15/11/2012 ET-1624 K Jeffs Reimbursement Coffee purchase for meeting 4/11/12 Coffee Hot Shots -13.50
Bill Pmt -Cheque 15/11/2012 ET-1603 Macrae Corinne Composite allowance Aug/Sept/Oct 2012 -1,750.00
Bill Pmt -Cheque 15/11/2012 ET-1613 MacTiernan Alannah Composite allowance Aug/Sept/Oct 2012 -1,750.00
Bill Pmt -Cheque 15/11/2012 ET-1604 Marketforce Invoices 7273 & 7272 -336.18
Bill Pmt -Cheque 15/11/2012 ET-1629 McLean, Tom Composite allowance Aug/Sept/Oct 2012 -1,750.00
Bill Pmt -Cheque 15/11/2012 ET-1605 McLeods Barristers & Solicitors Review of contract documentation -2,395.00
Bill Pmt -Cheque 15/11/2012 ET-1614 McMullen Nolan Surveyors Stage 3 - Set out for construction inc roads, sewers & services; As-constructed water -3,553.00
Bill Pmt -Cheque 15/11/2012 ET-1606 Michael, David Composite allowance Aug/Sept/Oct 2012 -1,750.00
Bill Pmt -Cheque 15/11/2012 ET-1625 Neverfail Bottled water -26.25
Bill Pmt -Cheque 15/11/2012 ET-1607 New Great Cleaning Service Cleaning TPRC office October 2012 -143.00
Bill Pmt -Cheque 15/11/2012 ET-1609 Optimum Media Decisions Invoices 11996 & 11997 -6,905.31
Bill Pmt -Cheque 15/11/2012 ET-1608 R J Vincent & Co Bulk Earthworks Stage 5 Certificate number 1 -163,321.15
Bill Pmt -Cheque 15/11/2012 ET-1615 Replants Consultants - Remove & store for later replanting 130 grass trees -21,450.00
Bill Pmt -Cheque 15/11/2012 ET-1631 Sally Brothers Interior Design Part payment for the temporary sales office at Catalina fitout -4,000.00
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Tamala Park Regional Council

Summary Payment List
November 2012

Type Date Num Name Description Amount
Bill Pmt -Cheque 15/11/2012 ET-1616 Stantons International Provision of probity advisory services October 2012 -430.65
Bill Pmt -Cheque 15/11/2012 ET-1626 Sumo Group Pty Ltd Invoices 6594 & 6771 -1,980.00
Bill Pmt -Cheque 15/11/2012 ET-1617 Town of Vincent - supplier GST payments May & June 2012 -19,643.00
Bill Pmt -Cheque 15/11/2012 ET-1630 Tree Watering Services Watering grass trees as directed March 2012 -2,925.00
Bill Pmt -Cheque 15/11/2012 ET-1618 Tyzack, Terry Composite allowance Aug/Sept/Oct 2012 -1,750.00
Bill Pmt -Cheque 15/11/2012 ET-1627 Vaughan, Trevor Composite allowance Aug/Sept/Oct 2012 (Inc Deputy Chair allowance) -2,500.00
Bill Pmt -Cheque 15/11/2012 ET-1619 Wayne Burns Reimbursement 1/2 optus phone bill 29 October 2012 -70.68
Bill Pmt -Cheque 15/11/2012 ET-1632 Willox Rod reimbursements Stormwater conference 2012 & Aug/Sept/Oct composite allowance -3,009.58
Bill Pmt -Cheque 15/11/2012 ET-1620 K Jeffs K Jeffs reimbursement (coffees for meeting) -13.50
Bill Pmt -Cheque 15/11/2012 ET-1622 Wayne Burns Half cost of Optus phone bill reimbursement Sept - Oct 2012 -70.68
Bill Pmt -Cheque 15/11/2012 ET-1621 Willox Rod Reimbursement Hotel Expenses for Stormwater Conference Oct 2012 -1,259.58
Bill Pmt -Cheque 15/11/2012 CH-200275 Water Corporation Stage 3 Agreement Payments Schedule 2 Water Non Deferred Headworks Contributions/Sewer: -238,424.40
Bill Pmt -Cheque 15/11/2012 CH-200276 Cvitan, Frank Composite allowance Aug/Sept/Oct 2012 -1,750.00
Paycheque 29/11/2012 ET-1655 Employee Costs Wages for period 15/11/12 to 28/11/12 -9,938.20
Liability Cheque 29/11/2012 ET-1652 WALGSP KJ 9% supernnuation for period 15/11/12 to 28/11/12 -153.27
Liability Cheque  29/11/2012 ET-1653 National Australia Bank TA 9% supernnuation for period 15/11/12 to 28/11/12 -957.46
Liability Cheque 29/11/2012 ET-1654 Amp WB 9% supernnuation for period 15/11/12 to 28/11/12 -317.58
Bill Pmt -Cheque 29/11/2012 ET-1639 Action Couriers Courier services for period 5/11/12 to 17/11/12 -108.79
Bill Pmt -Cheque 29/11/2012 ET-1642 Burgess Rawson Administration (Land Development) - Valuation Fee (8 lots) October 2012 -440.00
Bill Pmt -Cheque 29/11/2012 ET-1640 Cabcharge Cabcharge expenses Stormwater Conference Melbourne Oct 2012 (Cr Willox & T Arias) -236.50
Bill Pmt -Cheque 29/11/2012 ET-1641 Cossill & Webley Invoices 13560, 13559, 13479, 13563 -11,940.69
Bill Pmt -Cheque 29/11/2012 ET-1643 EPCAD Invoices 12_5564; 5612; 5565 -15,042.50
Bill Pmt -Cheque 29/11/2012 ET-1647 LD Total Invoices 51213; 51212; 51211 -186,565.80
Bill Pmt -Cheque 29/11/2012 ET-1644 Marketforce Media fee OMD invoice 11398 -50.74
Bill Pmt -Cheque 29/11/2012 ET-1645 Neverfail Bottled water -26.25
Bill Pmt -Cheque 29/11/2012 ET-1646 Officeworks A4 copying paper & documents boxes -74.80
Bill Pmt -Cheque 29/11/2012 ET-1648 Optimum Media Decisions Wanneroo Weekend Times; WEst Australian newspaper October 2012 advertising -4,276.32
Bill Pmt -Cheque 29/11/2012 ET-1651 R J Vincent & Co Civil Works Stage 2 Certificate number 7 -315,351.49
Bill Pmt -Cheque 29/11/2012 ET-1649 Telstra TA mobile usage to 13/11/12 & service charges to 13/12/12 -91.42
Bill Pmt -Cheque 29/11/2012 ET-1650 WALGA Invoices 13023275, 81, 76, 77, 78, 79, 83, 82 & 80 -3,314.90
Bill Pmt -Cheque 29/11/2012 CH-200277 Water Corporation Stage 4 infrastructure contributions -271,186.00

-4,731,513.40
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Satterley

8 November 2012

Mr Tony Arias

Chief Executive Officer
Tamala Park Regional Council
PO Box 655

INNALOO WA 6918

Dear Tony
Catalina Financial Report for October 2012

Please find attached the Catalina Financial Report for October 2012. This report has been prepared
on a cash basis and compares actual income and expenditure to the approved budget for the
period 1 October 2012 to 31 October 2012. It also compares year to date actual income and
expenditure to approved budget from 1 July 2012.

Settlement revenue year to date to 31 October 2012 is $9.7m below the approved May 2012
Budget with 43 less settlements for the year. Note that this variance is forecast to be reduced to
$2m and 13 less settlements by 30 November 2012 project to date. With 35 stage 1 and 2 lots
titling in October, there is significant settlements catch up to budget occurring in November; 18
settlements have taken place in the first week of November, with another 6 settlements due to
occur within the month.

The end of October revenue variance arises from 2 components:

e $3.2 million revenue received ahead of budget in FY2012 with 20 settlements achieved to 30
June 2012 against a budget of 8; and

e $6.5 million overall project to date revenue shortfall on the overall shortfall of 31 lots. As
mentioned above, there is significant settlement catch up to budget in November.

Sales for the year to 31 October 2012 are 54 lots less than budget, the main variance being in
stage 4 due to later release in mid October versus budgeted timing of early September.

Overall year to date expenditure to 31 October 2012'is $8.9m under budget per the approved May
2012 Budget, with $4.1m spent compared to a budget of $13.0m. The main areas of variance are
summarised below:

e Lot production expenditure to 31 October 2012 is $4,952,000 under budget, with
$3,374,000 spent to date.

e Landscape expenditure to 31 October 2012 is $1,628,000 under budget, with
$102,000 spent to date.

Satterley Property Group Pty Ltd.18 Bowman Street, South Perth, WA 6151. PO Box 410, South Perth, WA 6951.P: (08) 9368 9000 F: (08) 9368 9003 W: wwwisatterley.com.au ABN 38 009 054 979
Licensee: Satterley Property Group Pty Ltd. (Inc in WA). Trading as Satterley Real Estate.




e Infrastructure expenditure to 31 October 2012 is $1,268,000 under budget, with
$61,000 spent to date.

e Sales and marketing expenditure to 31 October 2012 is $319,000 under budget, with
only $97,000 spent to date.
Refer to the attached Cashflow Analysis for a more detailed analysis of actual to budget variances.
Should you have any queries on this report, please do not hesitate to contact me.

Yours faithfully

Justin Crooks
Project Director

Satterley Property Group Pty Ltd.|8 Bowman Street, South Perth, WA &151. PO Box 410, South Perth, WA 6951.P: (08) 9368 9000 F: (08) 9368 9003 W: wwwisatterleycom.au ABN 38 009 054 979

Licensee: Satterley Property Group Pty Ltd. (Inc in WA).Trading as Satterley Real Estate.
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CATALINA - FINANCE REPORT
1.0 Management Accounts - October 2012

1.1 KEY STATISTICS

Prior Years

Jul-2012
Aug-2012
Sep-2012

Sep-12 Qtr

Oct-2012
Nov-2012
Dec-2012
Dec-12 Qtr
Jan-2013
Feb-2013
Mar-2013

Mar-13 Qtr
Apr-2013
May-2013
Jun-2013

Jun-13 Qtr

Full 2012/13 Year
2013/14
2014/15

Lots Produced (titles) Sales Settlements Distributions
Actual Budget Actual Budget Actual Budget Actual Budget
‘May 2012 - May 2012 May 2012 May 2012 -
24 35 48 ) 58 20 i 8 -
- - - 14 2 22 -
- 38 30 . 24 - 5" -
= 8 32 2 20 -
- .38 38 70 4 47 - ) -
35 - 5 27 8 8 -
43" 15 6 -
8 20 27 -
35 51 5 62 8 41 - -
- 20 18 -
47 13 9 -
- 15 36 -
- 47 - 48 - 63 - -
- 15 10 -
65 15 1 -
- 15 30 -
- 65 - 45 - 41 - -
35 201 43 225 12 192 - -
320 180 218 8,000,000
- 600 180 180 §,300,000

= 24 lots from Stage 2 and the remaining 11 lots from Stage 1 titled in October.
= 7 lots from Stage 2 and 1 from Stage 1 settled in October.

There is significant settlement catch up in November. 18 lots have setted in the 1st week of Nov-12 for revenue of $4.74m @ $248,550.
Total project settlements by 30-Nov are forecast to reach 56 lots (6 more in Nov) versus end of Nov-12 project to date budget of 69.

1.2 Sales & Settlements

MTHAct MTHBgt  YTDAct ~ YTDBat  PIDAct  PTDBat

- Sales # 5 .2 43 o7 91 | 155
- Sales § 1,630,000 -°6,203,031.© 8,067,500 -.-20,293,078 20,056,500 33,501,222
- Sales $/lot 306,000 . ..229,742 187,616 200,207 220,401 - 216,137
- Settlements # 8 8 12 . 55 32 63
- Settlements § 1,830,000 1,731,368 2,911,000 12,640,846 8,068,000 14,590,789 -
- Settlements $/lot 228,750 216,421 242,583 229,834 252,125 231,600
- Unsettled sales # 59 Unconditional 18 Titled
- Unsettled sales $ 11,988,500 Conditional 41 25
- Unsettled sales $/lot 203,195
1.3 Cashflow - MTD Actuals to budget
MTD Act MTD Bagt - Variance
Revenue 1,830,000 1,731,368 98,632
Margin GST (29,231) ~(149,925) 120,694
Direct selling costs (82,245) (78,515) (3,730)
Interest Income - - -
Rebate Allowance - ... {17,588) 17,588
1,718,624 1,485,341 233,183
Development costs S
Lot production 535,955 2,611,589 2,075,633
Landscaping 19,742 731,493 711,751
Consultants 2,572 158,725 156,163
Infrastructure - 94,220 94,220
Sales office building - 40,200 -
Sales & marketing 8,345 104,316 95,971
Administration 37,345 37,991 646
Finance - 189,527 189,627
603,960 ‘3,968.0(52 3,323,901
Cashflow T174,564 2.482.727) 3,557,084

- Margin scheme GST has been calculated under the concessional ltem 4 basis for October settlements, achieving a GST saving of $128,700.




CATALINA - FINANCE REPORT

1.4 Cashflow - YTD Actuals to budget

YTD Act - YTD Bat Variance
Revenue 2,911,000 12,640,847 (9,729,847
Margin GST (123,796 ) ©(1,097,798) 974,002
Direct selling costs (130,479) (671,877) 441,398
Interest Income 1,362 - 1,362
Rebate Allowance - (52,697 ) 52,697

2,668,077 10,918,475 (8,260,398 )
Development costs R
Lot production 3,374,530 8,326,613 4,952,083
Landscaping 102,346 1,730,567 1,628,221
Consultants 63,711 . 242,145 178,434
Infrastructure 61,063 1,329,807 1,268,744
Sales office building - - 80,351 -
Sales & marketing 97,712 417,259 319,547
Administration 134,112 292,341 158,230
Finance 265,973 o 622,541 356,567

4,099,448 13,041,624 8,861,825
Cashflow (1,441,371) (2,123,149) 601,427

The YTD revenue variance comprises:
- $3.21m received ahead of budget on 12 more settlements than budget in FY 2012
~ $6.52m overall settliement shortfall on 31 less settlements project to date.

- The overall project to date revenue shortfall to budget is forecast to be reduced to $2m on 13 lots by the end of Nov-12.
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What is Tamala Park Regional Council?

Tamala Park Regional Council (TPRC) is a body formed specifically to manage the urban development of 180
hectares of land situated in City of Wanneroo. The land is jointly owned by 7 local governments.

Tamala Park Regional Council comprises 7 local authority members:

Town of Cambridge
City of Joondalup
City of Perth

City of Stirling

Town of Victoria Park
City of Vincent

City of Wanneroo

O O0OO0OO0OO0OO0OoOo

The purpose of the Council is to undertake the rezoning, subdivision, development, marketing and sale of the
Tamala Park land.

When the land is fully developed the TPRC will have completed its Charter and will cease to exist.

The life of the Council is currently projected to extend to 2025..
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Message from the Chairman

This is the sixth annual report of the Tamala Park Regional Council (TPRC).

The Council comprises 12 members nominated by the 7 owner local governments according to ownership
shares. The Regional Council operates under the Local Government Act in the same manner as other local
authorities. An Establishment Agreement between the Council participants deals with equity issues and Council
decision-making.

The focus over the last 12 months was commencing the first phase of construction for the project, including the
marketing of land for sale.

The Tamala Park Local Structure Plan was finalized during the year and now provides the framework for the
Tamala Park project.The Local Structure Plan will also provide for the management of natural elements and
features, such as the protection of significant tracts of native flora and associated fauna within quality urban
landscaping.

For the sixth year the Council has reached its goal of covering all operating expenses through investment
activity and has also made a partial distribution of income to participate local authorities.

There has been considerable activity at Catalina with completion of the first phase of bulk earthworks and
completion of Stages 1 and 2 civil construction works. Additional bulk earthworks, stages of civil construction
and Neerabup Road works underway.

The first landscape works also commenced this year and will bring a transformation to the site and
demonstrate the quality of the Catalina Project.

The Sales and Marketing process also commenced during the year and | believe was well received in the market
place. As of October 2012, 119 lots were sold and 51 settled and sales revenue of $12,256,939, which | consider
an excellent result and consistent with the Council’s program.

The next 12 months expect to see continued construction activity and additional landscape works. It will also
see the positioning of Catalina as a major new community in the northern beaches area of Perth.

Cr Giovanni Italiano JP
CHAIRMAN
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Message from the Chief Executive Officer

This year saw a change in the focus of the TPRC from planning and approval to construction, marketing and
sales for Catalina.

The Phase 1 Bulk Earthworks were completed which enabled commencement of Stages 1 and 2 civil
construction works. Stages 1 and 2 are now complete with Stages 3, 4 and 6A under construction. Stage 5 and
7 Bulk Earthworks are well advanced with completion planned in January 2013. Extensive works are also
underway on Neerabup Road with completion expected shortly.

The Stage 1 landscape construction works also commenced this year and are expected to be complete in
December 2012. The landscape will have a dramatic impact on the presentation of the Catalina estate.

The Sales and Marketing program commenced during the year with Estate signage, advertising in the various
media and more recently installation of the temporary sales office off Neerabup Road. To date 119 lots have
been sold and 51 settled resulting in revenue to the TPRC of $12,256,939.

During the year undertook the following environmental programs;

-Fauna relocation Stage 5 and 7 Bulk Earthworks areas;

- Grass tree and Zamia Palms relocation - Stage 5 and 7 Bulk Earthworks;
- Biodiversity Conservation Area fencing complete (Stage 1); and

-Seed collections from significant flora areas.

The next 12 months will consolidate the Catalina estate as a major new urban project with the City of
Wanneroo. There will continue to be significant lot production and infrastructure construction, additional
landscape works, an extensive marketing program and major sales campaign.

Mr Tony Arias
CHIEF EXECUTIVE OFFICER
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Local Government Compliance Audit Report

The Compliance Audit Report required of Local Governments by the Minister for Local Government under
pursuant to Section 7.13. of the Local Government Act has been completed and submitted in the required form.

There has been no adverse comment in respect of the report.

Competition Policy

The TPRC has met its obligations with regard to competition policy. The Council has no local laws or policies
that reflect anti-competitive practice.

No complaints have been received by the TPRC in 2011/12 in relation to anti-competitive practices.

Recordkeeping Plan Required under the State Records Act

A Recordkeeping Plan meeting the requirements of the State Records Office was completed by the Council in
August 2006. The Plan was comprehensive and addressed all requirements and was formally approved by the
State Records Commission in October 2006 for a period of 3 years.

An amended Recordkeeping Plan was submitted to the State Records Office in April 2011. At its meeting on 8
April 2011, the State Records commission approved the amended Plan. The TPRC will next review the Plan
before April 2016.

The Plan has worked efficiently and effectively with minimum modification and provides a comprehensive
record for the TPRC.

Disability Services Plan

Local governments are required to prepare a Disability Services Plan in accordance with prescribed standards
for public access and infrastructure. The Plan is required to be submitted to the Disability Services Commission
with project timetables that must be approved by the Commission.

The Tamala Park Regional Council does not currently have responsibilities that require reporting under the
Disability Services Act. In consequence, there has been no Plan prepared or required.

Disability access matters will be incorporated in the design of the TPRC urban development and will become
the responsibility for the City of Wanneroo as the local authority responsible for the area covering the Catalina
development.

Financial Budget Review

A formal review of the TPRC budget is required in the manner prescribed under the Local Government Act 1995
between 1 January and 31 March each year. The review was undertaken in 16 February 2012 and no adverse
findings or matters of consequence were found during the review. The Council considered the review and
determined to adopt the review at its meeting on 16 February 2012.
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Committee Membership

Audit CEO Performance Management

Review
Cr Geoff Amphlett v
Cr Frank Cvitan v v
Cr Eleni Evangel v
Cr Dianne Guise v
Cr Giovanni Italiano v v v
Cr Corinne Macrae v
Cr Alannah Mactiernan 4
Cr Tom Mclean 4
Cr David Michael v
Cr Terry Tyzack v v
Cr Trevor Vaughan v
Cr Rod Willox v

Deputy Chairman
Cr Trevor Vaughan
(Town of Victoria Park)

Chairman
Cr Giovanni Italiano
(City of Stirling)

= |
-
/
N
Cr Geoff Amphlett Cr Frank Cvitan Cr Eleni Evangel Cr Dianne Guise Cr Corinne MacRae
(Town of Cambridge)

(City of Joondalup) (City of Wanneroo) (City of Perth) (City of Wanneroo)

B /!

Cr Alannah MacTiernan ~ Cr Tom McLean Cr David Michael Cr Terry Tyzack Cr Rod Willox
(City of Vincent) (City of Joondalup) (City of Stirling) (City of Stirling) (City of Stirling)




Annual Report 2011712 | 8

Attendance at Meetings by Council Members

Meeting attendances for the 12 month period under review.

Meeting attendances by Council members shown in the table below:

COUNCILLOR

Cr Geoff Amphlett
Cr Nick Catania
(retired Oct 2011)
Cr Frank Cvitan

Cr Eleni Evangel

Cr Leonie Getty
(retired Oct 2011)
Cr Dianne Guise

Cr Giovanni Italiano
Cr Corinne Macrae
Cr Alannah Mactiernan
Cr Tom McLean

Cr David Michael
Cr Glynis Monks
(retired Oct 2011)

Cr Stephanie Proud
(retired Oct 2011)
(alternate member)

Cr Bill Stewart
(alternate member)
Cr Josh Topelberg
(alternate member)
Cr Terry Tyzack

Cr Trevor Vaughan
Cr Rod Willox

Cr Simon Withers
(retired Oct 2011)

(alternate member)

Notes

COUNCIL
(6)

N

N O O W W O O

w w o w

SPECIAL
COUNCIL

(2)

2

AUDIT CEO PERFORMANCE  MANAGEMENT

3) REVIEW (6)
(4)
6
1 1
1 4 1 (observer)
4
2 5
3 4 6
5
5
3 1 (observer)
3 1 (observer)
1 4
3
4

e Local government elections were held on 15 October 2011.
» Cr Giovanni ltaliano was elected Chairman at a Special meeting of Council held on 20 November 2011.
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COUNCIL ACTIVITY

The current Council comprises 12 members. Members are elected by constituent local authorities following the
ordinary bi-annual Council elections. There has been no changes in Council membership during the year.

The next nomination of all 12 Council positions by participant local authorities will occur following the 19
October 2013 ordinary Council elections.

During the year the Council has held 6 ordinary bi-monthly Council meetings and 2 Special Council meetings
and the following Committee meetings:

Audit Committee —4 meetings
CEO Performance Committee — 4 meetings
Management Committee — 6 meetings

LEGISLATIVE MATTERS

Changes have been made to the financial management regulations that have required a response by the TPRC.
These changes relate to the presentation of annual accounts and are reflected in the accounts for the year
ended 30 June 2012.

The following reflects the member local governments’ equity in the Tamala Park project.

2009/2010 2010/2011 2011/2012
TVP Contributed Equity 1,338,975 1,395,974 1,743,785
COP Contributed Equity 1,338,975 1,395,974 1,743,785
TOC Contributed Equity 1,338,975 1,395,974 1,743,785
COJ Contributed Equity 2,677,951 2,791,948 3,487,570
COW Contributed Equity 2,677,951 2,791,948 3,487,570
COV Contributed Equity 1,338,975 1,395,974 1,743,785
COS Contributed Equity 5,355,901 5,583,896 6,975,140
TOTAL EQUITY 16,067,703 16,751,688 20,925,419

EMPLOYEE REMUNERATION

The number of employees whose annual salary exceeded $100,000 during the financial year is shown below
within each band of $10,000.



Income Range
$100,000—$110,000
$110,000—$120,000
$120,000-$130,000
$130,000-$140,000
$140,000-$150,000
$150,000-$160,000
$160,000-$170,000
$170,000-$180,000

$180,000-$190,000

2011

2012

Income Range
$190,000-$200,000
$200,000-$210,000
$210,000-$220,000
$220,000-$230,000
$230,000-$240,000
$240,000-$250,000
$250,000-$260,000
$260,000-$270,000

$270,000-$280,000
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2011

2012

DISTRIBUTION TO PARTICIPATING COUNCILS

TPRC has not exercised its option under the Establishment Agreement to require Councils to transfer their
shares in the landholding jointly held by Councils at Tamala Park. Council is determining GST payment
implications prior to implementing any transfer. Individual Councils continue to pay municipal rate levies to City
of Wanneroo and the TPRC has decided to reimburse the Councils for an amount equivalent to rates paid from
retained earnings. Distributions for 2011/12 are shown in the 4 year schedule of distributions.

2008/09 2009/10 2010/11 2011/12
Rate Equiv Pmt Rate EquivPmt  Rate Equiv Pmt Rate Equiv Pmt

Participant Council Equity Return
Town of Cambridge 6,104 6,707 7,157 7,209.01
City of Perth 6,104 6,707 7,157 7,209.01
Town of Victoria Park 6,104 6,707 7,157 7:209.01
City of Vincent 6,104 6,707 7,157 7,209.01
City of Joondalup 12,208 13,414 14,315 14,418.02
City of Wanneroo 12,208 13,414 14,315 14,418.02
City of Stirling 24,418 26,828 28,630 28,836.04
TOTAL 73,250 80,484 85,888 86,508.12
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INFRASTRUCTURE & LAND USE CHANGES IN 2012/13 IMPACTING TAMALA
PARK PLANNING & DEVELOPMENT

The land is surrounded by the residential areas of Burns
Beach, Kinross, Clarkson and Mindarie and is within one of
the fastest growing regions in Australia.

Whilst the property market has been ‘soft’ over the last 12
months significant development is occurring further north
at Butler, Jindalee, Eglinton and Yanchep Two Rocks.
Residential lot sales are continuing within this area. The
infrastructure from within Clarkson to the rail and bus
stations is now well defined and there is a consolidation of
commercial and business activity within the rail station
precinct.

Within the Clarkson commercial centre and development
of light industry and commercial businesses has continued,
consolidating the area as an area for local employment.

The owners of the Ocean Keys Shopping commercial
centre are proposing an expansion of the centre which will
improve services for existing residents of the area and
provide significant services to the future residents of
Tamala Park.

Lot sales have continued within the Peet & Co Burns Beach subdivision to the south-west with substantial new
housing under construction. The Mindarie Keys development has only a handful of residential lots available for
sale.
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TPRC LOCAL STRUCTURE PLAN

During the year the Tamala Park Local Structure Plan was formally approved. The land subject of the Structure
Plan is shown in the diagram below.

Shic e Pl By At Tigug Foce
Rurskdur el Dorvity Burge Bennwhusion
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Locnl Open S
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.. Clarkion
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o
Tfic Signobs i ana Cullual =) \ - ! L
eRpa——

3 [Primary Schol

4] N Lt in  latt oot intarsocte

Key aspects of the Local Structure Plan include:

Providing for the orderly distribution of residential density and a range of housing types that address
changing demographics and the needs of future populations within the north-west sector of the Perth
Metropolitan Region.

Providing for sustainable environmental outcomes with respect to such matters as water use, energy
efficiency, conservation and transport, while taking advantage of natural features and views.

e Providing active commercial centres and community hubs that meet the daily and weekly needs of
residents and provide employment opportunities that are co-located with local recreation and community
facilities.

Providing an appropriate urban design response in recognition of adjoining public transport infrastructure.

* A high level of linkage both within and beyond the boundaries of the Tamala Park landholding to
commercial centres, coastal reserves and transport nodes via cycle and pedestrian access, public transport
and private vehicle.

e Addressing the forecast demand for a variety of community services and social infrastructure.
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The major land use elements of the Local Structure Plan are set out as follows:

Precincts West Central  Central Eastern Total

West East Precinct
Area HA HA HA HA HA %
Residential 21.03 22.33 21.03 23.89 88.28 49.54%
Mixed use 2.50 5.71 8.21 4.61%
Centre 0.16 0.70 0.90 1.76 0.99%
Business 2.08 2.08 1.17%
Active/Passive POS 1.02 0.91 3.28 3.27 8.48 4.76%
School 5.0 5.00 2.81%
Green Link 1.38 1.20 0.61 0.92 4.11 2.31%
Conservation Reserves 11.57 11.57 6.49%
Roads 8.82 11.67 15.09 13.14 48.72 27.34%
Total (inc Roads) 32.41 50.46 47.51 47-83 178.21 100%

The indicative development plan envisages a central greenlink connecting the Clarkson rail and bus stations
under Neerabup Road through the entire east/west extent of the development. All residential land in the
development will be within 400m of the central greenlink which will connect to public amenities including a
primary school.

A mixed use zone has been created close to the Clarkson rail station and the junction of Neerabup Road and
Mitchell Freeway.

ENVIRONMENTAL MANAGEMENT

A Mitigation and Offset Management Plan was approved by the Department of Sustainability, Environment,
Water, Population and Communities (SEWPAC) under the EPBC Act. The TPRC was required to prepare a
mitigation strategy outlining measures to avoid or reduce impacts to Carnaby’s Black Cockatoo and Graceful
Sun Moth. The TPRC will begin the implementation of the SEWPAC conditions over the next 12 months, which
includes the following;

e Purchase of an Offset site for Carnaby’s Black Cockatoo foraging, habitat and breeding;

e Rehabilitation and fencing of BioDiversity Conservation Area;

e Seed collection and sytaorage from prescribed areas; and

e Preparation of Audit and Compliance report.

An Environmental Management Plan (EMP) has been approved by the EPA which provides management and

mitigation measures for impacts of the proposed Tamala Park Development on biodiversity assets and values

of the area. The EMP is intended to accompany the LSP and to address the specific Ministerial Conditions set

for the development. These conditions are summarized as follows:

e Management of remnant vegetation whilst strengthening links between the coast and the Neerabup
National Park.

e Specially protected fauna species.

e Fire management.

e Management of public access to the areas reserved for conservation and recreation.

e Recommendations for revegetation.

e Recommendations for public education and awareness of the natural environment.
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KEY ACTIVITIES 2012

Project Timeframe

Implementation of Environmental Approval Conditions - Environmental Protection’ 2012-2013
& Biodiversity Conservation Act (EPBC Act)

The EPBC Act approval stipulates a number of conditions. These will be progressively
implemented as the project progresses.

Implementation of Stage 1 Subdivision Plan 2012 -2013
The Application for Approval of Stage 1 Subdivision Plan was approved by the WAPC in

August 2011. The Council has been progressively implementing the approved

Subdivision Plan and work with the designated authorities to satisfy the required

conditions of subdivision.

Approval of Subdivision Plan for Stages 7 and 8 Greenlink 2012
The Application for Approval for Stages 7 and 8 Greenlink were lodged earlier in 2012.
Approvals to both these applications is expected by December 2012.

Project Marketing and Branding

The TPRC approved an Overall Marketing Plan in 2011 which is being implemented to 2012
promote the Catalina project. The marketing strategy for the project commenced in
September 2011.

Bulk Earthworks—Stages 5 and 7 2012-2013
The bulk earthworks for Stages 5 and 7 are underway and are anticipated to be
completed in December 2012 and February 2013, respectively.

Completion of Stages 3,4 and 6A civil works
Civil construction works on Stages 3, 4 and 6A commenced early in 2011 and 2012
anticipated to be completed in late 2012 and early 2013.

Temporary Land Sales Office
The Temporary Land Sales Office is to open in late November 2012 and will operational 2012
for approximately 12 months.

Stage 1 Landscaping Works
The Stage 1 Landscaping Works commenced in August 2012 and anticipated to be 2012
completed by December 2012.

Sale of Residential Lots
Itis anticipated that the sale of residential lots will commence in late 2011 or early 2012.| 2012 -2013
The project budget indicates 105 residential lots being sold in financial year 2011/12.
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Annual Financial Report (including Audit Report)
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

LOCAL GOVERNMENT ACT 1995
LOCAL GOVERNMENT (FINANCIAL MANAGEMENT) REGULATIONS 1996

STATEMENT BY CHIEF EXECUTIVE OFFICER

The attached financial report of Tamala Park Regional Council being the annual financial report and
other information for the financial year ended 30th June 2012 are in my opinion properly drawn

up to present fairly the financial position of Tamala Park Regional Council at 30th June 2012 and the
results of the operations for the financial year then ended in accordance with the Australian
Accounting Standards and comply with the provisions of the Local Government Act 1995 and

the regulations under that Act.
OAN] % L

/—‘"\
Signed on the lg% day of OC/ \/LU\ 2012
Tony Ari ‘
Chief Executive Officer
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TAMALA PARK REGIONAL COUNCIL
STATEMERRPHECEVPREHENSIVE INCOME

BY NATURE OR TYPE

FOR THE YEAR ENDED 30TH JUNE 2012

NOTE 2012 2012 2011
$ Budget $
$

Revenue
Interest Earnings 2(a) 730,315 207,700 877,022
Other Revenue 2,275 1,894,752 1,251

732,590 2,102,452 878,273
Expenses
Employee Costs (492,046) (564,369) (408,146)
Materials and Contracts (150,850) (1,540,750) (597,932)
Utility Charges 0 (1,800) (1,560)
Depreciation on Non-Current Assets 2(a) (19,809) (4,502) (6,323)
Insurance Expenses (8,433) (7,400) (4,858)
Other Expenditure (110,478) (517,216) (140,445)

(781,616) (2,636,037) (1,159,264)

(49,026) (533,585) (280,991)
Loss on Asset Disposal 19 (269) 0 0
Net Result (49,295) (533,585) (280,991)
Other Comprehensive Income 0 0 0
Total Other Comprehensive Income 0 0 0
Total Comprehensive Income (49,295) (533,585) (280,991)

This statement is to be read in conjunction with the accompanying notes.
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Revenue

General Purpose Funding

TAMALA PARK REGIONAL COUNCIL
STATEMENT OF COMPREHENSIVE INCOME
Appergdiy iSRG ERAM
FOR THE YEAR ENDED 30TH JUNE 2012

Other Property and Services

Expenses
Governance

Other Property and Services

Profit/(Loss) on Disposal of Assets

Other Property & Services

Net Result

Other Comprehensive Income

Total Other Comprehensive Income

NOTE 2012 2012 2011
$ Budget $
$
730,315 207,700 877,072
2,275 1,894,752 1,201
2(a) 732,590 2,102,452 878,273
(107,665) (118,500) (99,036)
(673,951) (2,517,537) (1,060,228)
2(a) (781,616) (2,636,037) (1,159,264)
(269) 0 0
(269) 0 0
(49,295) (533,585) (280,991)
0 0 0
0 0 0
(49,295) (533,585) (280,991)

Total Comprehensive Income

This statement is to be read in conjunction with the accompanying notes.
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
STATEMENT OF FINANCIAL POSITION
AS AT 30TH JUNE 2012

NOTE 2012 2011
$ $

CURRENT ASSETS
Cash and Cash Equivalents 3 13,454,179 14,832,197
Trade and Other Receivables 4 46,272 64,196
TOTAL CURRENT ASSETS 13,500,451 14,896,393
NON-CURRENT ASSETS
Inventories 5 2,000,000 2,000,000
Property, Plant and Equipment 6 107,273 13,565
TOTAL NON-CURRENT ASSETS 2,107,273 2,013,565
TOTAL ASSETS 16 15,607,724 16,909,958
CURRENT LIABILITIES
Trade and Other Payables 8 412,956 105,342
Provisions 10 74,898 39,882
TOTAL CURRENT LIABILITIES 487,854 145,224
NON-CURRENT LIABILITIES
Provisions 10 9,863 13,046
TOTAL NON-CURRENT LIABILITIES 9,863 13,046
TOTAL LIABILITIES 497,717 158,270
NET ASSETS 15,110,007 16,751,688
EQUITY
Retained Surplus 769,875 769,875
Contributed Equity 11 14,340,132 15,981,813
TOTAL EQUITY 15,110,007 16,751,688

This statement is to be read in conjunction with the accompanying notes.
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Balance as at 1 July 2010
Net Result
Total Other Comprehensive Income

Distribution to Members

Balance as at 30 June 2011
Net Result
Total Other Comprehensive Income

Member Contributions

Balance as at 30 June 2012

This statement is to be read in conjunction with the accompanying notes.

TAMALA PARK REGIOMAEn@OISNER
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30TH JUNE 2012

NOTE

RETAINED  CONTRIBUTED TOTAL

SURPLUS EQUITY EQUITY
$ $ $

1,050,866 16,067,703 17,118,569

(280,991) 0 (280,991)

0 0 0

0 (85,890) (85,890)

769,875 15,981,813 16,751,688

(49,295) 0 (49,295)

0 0 0

49,295 (1,641,681) (1,592,386)

769,875 14,340,132 15,110,007
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30TH JUNE 2012

NOTE

Cash Flows From Operating Activities
Receipts

Interest Earnings

Goods and Services Tax

Other Revenue

Payments

Employee Costs
Materials and Contracts
Utility Charges
Insurance Expenses
Goods and Services Tax
Other Expenditure

Net Cash Provided By (Used In)
Operating Activities 12(b)

Cash Flows from Investing Activities
Payments for Purchase of

Property, Plant & Equipment
Proceeds from Sale of Plant & Equipment
Net Cash Provided By (Used In)
Investing Activities

Cash Flows from Financing Activities
Repayment of Members Contributions
Net Cash Provided By (Used In)
Financing Activities

Net Increase (Decrease) in Cash Held

Cash at Beginning of Year

Cash and Cash Equivalents

at the End of the Year 12(a)

2012 2012 2011
$ Budget $
$

730,315 199,700 894,868
349,260 1,600,000 0
2,275 1,894,952 1,251
1,081,850 3,694,652 896,119
(441,985) (555,369) (415,811)
(150,364) (1,505,750) (596,283)
0 (1,800) (1,560)
(8,433) (7,400) (4,858)
(42,436) (1,600,000) (38,057)
(110,478) (517,416) (140,445)
(753,696) (4,187,735) (1,197,014)
328,154 (493,083) (300,895)
(114,351)  (13,369,209) (6,125)
565 0 0
(113,786)  (13,369,209) (6,125)
(1,592,386) (75,000) (85,890)
(1,592,386) (75,000) (85,890)
(1,378,018)  (13,937,292) (392,910)
14,832,197 14,832,197 15,225,107
13,454,179 894,905 14,832,197

This statement is to be read in conjunction with the accompanying notes.
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
RATE SETTING STATEMENT
FOR THE YEAR ENDED 30TH JUNE 2012

Revenue
Governance
Other Property and Services

Expenses
Governance
Other Property and Services

Net Result Excluding Rates

Adjustments for Cash Budget Requirements:
Non-Cash Expenditure and Revenue
(Profit)/Loss on Asset Disposals

Movement in Accruals

Movement in provisions for employee entitlements
Movement in provision for audit fees
Depreciation and Amortisation on Assets
Capital Expenditure and Revenue
Improvements to Leasehold Premises
Purchase Land and Buildings

Purchase Infrastructure Assets - Other
Purchase Furniture and Equipment

Repayment of Member Contributions

Proceeds from Disposal of Assets

Estimated Surplus/(Deficit) July 1 B/Fwd
Estimated Surplus/(Deficit) June 30 C/Fwd

Amount Required to be Raised from Rates

2012 2012 2011
NOTE Actual Budget Actual
$ $ $

730,315 207,700 877,072
2,275 1,894,752 1,201
732,590 2,102,452 878,273
(107,665) (118,500) (99,036)
(674,220) (2,517,537) (1,060,228)
(781,885) (2,636,037) (1,159,264)
(49,295) (533,585) (280,991)
19 269 0 0
(9,350) 0 0
(43,065) 0 19,117
0 0 2,349
2(a) 19,809 4,502 6,323
(111,242) 0 0
0 (80,000) 0
0 (13,249,209) 0
(3,109) (40,000) (6,125)
(1,592,386) (75,000) (85,890)
19 565 0 0
21(b) 14,800,401 14,800,401 15,145,618
13,012,597 827,109 14,800,401
21 0 0 0

This statement is to be read in conjunction with the accompanying notes.
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

SIGNIFICANT ACCOUNTING POLICIES
The significant accounting policies which have been adopted in the preparation of this financial
report are:

Basis of Preparation

The financial report is a general purpose financial statement which has been prepared in accordance with
Australian Accounting Standards (as they apply to local governments and not-for-profit entities), Australian
Accounting Interpretations, other authoratative pronouncements of the Australian Accounting Standards Board, the
local Government Act 1995 and accompanying regulations.

Except for cash flow and rate setting information, the report has also been prepared on the accrual basis and is
based on historical costs, modified, where applicable, by the measurement at fair value of the selected
non-current assets, financial assets and liabilities.

Critical Accounting Estimates

The preparation of a financial report in conformity with Australian Accounting Standards requires management to
make judgements, estimates and assumptions that effect the application of policies and reported amounts of assets
and liabilities, income and expenses.

The estimates and associated assumptions are based on historical experience and various other factors that are
believed to be reasonable under the circumstances; the results of which form the basis of making the judgements
about carrying values of assets and liabilities that are not readily apparent from other sources. Actual results may
differ from these estimates.

The Local Government Reporting Entity
All Funds through which the Regional Council controls resources to carry on its functions have been
included in the financial statements forming part of this financial report.

In the process of reporting on the local government as a single unit, all transactions and balances
between those funds (for example, loans and transfers between Funds) have been eliminated.

All monies held in the Trust Fund are excluded from the financial statements, but a separate
statement of those monies appears at Note 18 to these financial statements.

Goods and Services Tax
Revenues, expenses and assets capitalised are stated net of any GST recoverable.

Receivables and payables in the statement of financial position are stated inclusive of
applicable GST. The net amount of GST recoverable from, or payable to the ATO, is included
with receivables or payables in the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from

investing or financing activities which are recoverable from, or payable to the ATO, are
presented as operating cash flows.

Page 10 of 49
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

SIGNIFICANT ACCOUNTING POLICIES (Continued)

(d) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, cash at bank, deposits held at call with banks,
other short term highly liquid investments with original maturities of three months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value and bank overdrafts.

Bank overdrafts are shown as short term borrowings in current liabilities in the statement of
financial position.

(e) Trade and Other Receivables

()

9)

Collectibility of trade and other receivables is reviewed on an ongoing basis. Debts that are
known to be uncollectible are written off when identified. An allowance for doubtful debts is raised
when there is objective evidence that they will not be collectible.

Inventories

General
Inventories are measured at the lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale.

Land Held for Resale

Land purchased for development and/or resale is valued at the lower of cost and net realisable
value. Cost includes the cost of acquisition, development, borrowing costs and holding costs
until Finance costs and holding charges incurred after development is completed are expensed.

Revenue arising from the sale of property is recognised in the statement of comprehensive income
as at the time of signing an unconditional contract of sale.

Land held for resale is classified as current except where it is held as non-current based on Council's
intention to release for sale.

Fixed Assets
Each class of fixed assets is carried at cost or fair value as indicated less, where applicable, any
accumulated depreciation or impairment losses.

Initial Recognition

All assets are initially recognised at cost. Cost is determined as the fair value of the assets given
as consideration plus costs incidental to the acquisition. For assets acquired at no cost or for
nominal consideration, cost is determined as fair value at the date of acquisition. The cost of non-
current assets constructed by the Regional Council includes the cost of all materials used in
construction, direct labour on the project and an appropriate proportion of variable and fixed
overheads.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset,

as appropriate, only when it is probable future economic benefits associated with the item will

flow to the Regional Council and the cost of the item can be measured reliably. All other repairs and
maintenance are recognised as expenses in the statement of comprehensive income in the

period in which they are incurred.
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)
(g) Fixed Assets (Continued)

Revaluation

Certain asset classes may be revalued on a regular basis such that the carying values are not materially
different from fair value. For infrastructure and other asset classes where no active market exists, fair
value is determined to be the current replacement cost of an asset less, where applicable, accumulated
depreciation calculated on the basis of such cost to reflect the already consumed or expired future
economic benefits of the asset.

Increases in the carrying amount arising on revaluation of assets are credited to a revaluation
surplus in equity. Decreases that offset previous increases in the same asset are recognised
against revaluation surplus directly in equity. All other decreases are recognised as profit or loss.

Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying
amount of the asset and the net amount is restated to the revalued amount of the asset.

Those assets carried at a revalued amount, being their fair value at the date of revaluation less any
subsequent accumulated depreciation and accumulated impairment losses, are to be revalued with
sufficient regularity to ensure the carrying amount does not differ materially from that determined using
fair value at reporting date.

Land under Roads
In Western Australia, all land under roads is Crown Land, the responsibility for managing which, is vested in the
local government.

Effective as at 1 July 2008, Council elected not to recognise any value for land under roads acquired on or before
30 June 2008. This accords with the treatment available in Australian Accounting Standard AASB1051 - Land
Under Roads and the fact Local Government (Financial Management) Regulation 16(a)(i) prohibits local
governments from recognising such land as an asset.

In respect of land under roads acquired on or after 1 July 2008, as detailed above, Local Government (Financial
Management) Regulation 16(a)(i) prohibits local governments from recognising such land as an asset.

Whilst such treatment is inconsistent with the requirements of AASB 1051, Local Government (Financial
Management) Regulation 4(2) provides, in the event of such an inconsistency, the Local Government (Financial
Management) Regulations prevail.

Consequently, any land under roads acquired on or after 1 July 2008 is not included as an asset of the Regional
Depreciation of Non-Current Assets

All non-current assets having a limited useful life (excluding freehold land) are separately and systematically
depreciated over their useful lives in a manner which reflects the consumption of the future economic benefits

embodied in those assets.

Assets are depreciated from the date of acquisition or, in respect of internally constructed assets,
from the time the asset is completed and held ready for use.
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

SIGNIFICANT ACCOUNTING POLICIES (Continued)
Fixed Assets (Continued)
Depreciation of Non-Current Assets (Continued)

Depreciation is recognised on a straight-line basis, using rates which are reviewed each reporting
period. Major depreciation periods are:

Computer Equipment 4 years
Furniture and Equipment 4t0 10 Years
Printers, photocopiers and scanners 5 Years
Floor Coverings 8 Years
Phones and Faxes 6to 7 Years
Plant and Equipment 5to 15 Years
Infrastructure 30 to 50 Years

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at the end
of each reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's
carrying amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with with the carrying
amount. These gains and losses are included in the statement of comprehensive income. When
revalued assets are sold, amounts included in the revaluation surplus relating to that asset are
transferred to retained earnings.

Capitalisation Threshold
Expenditure on items of equipment under $2,000 is not capitalised. Rather, it is recorded on an
asset inventory listing.

Financial Instruments

Initial Recognition and Measurement

Financial assets and financial liabilities are recognised when the Regional Council becomes a
party to the contractual provisions to the instrument. For financial assets, this is equivalent to the
date that the Regional Council commits itself to either the purchase or sale of the asset (ie trade
date accounting is adopted).

Financial instruments are initially measured at fair value plus transaction costs, except where the

instrument is classified "at fair value through profit or loss', in which case transaction costs are
expensed to profit or loss immediately.
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)
(h) Financial Instruments (Continued)

Classification and Subsequent Measurement
Financial instruments are subsequently measured at fair value, amortised cost using the effective
interest rate method or at cost.

Fair value represents the amount for which an asset could be exchanged or a liability settled,
between knowledgeable, willing parties. Where available, quoted prices in an active market are
used to determine fair value. In other circumstances, valuation techniques are adopted.

Amortised cost is calculated as:
(a) the amount in which the financial asset or financial liability is measured at initial recognition;
(b) less principal repayments;

(c) plus or minus the cumulative amortisation of the difference, if any, between the amount
initially recognised and the maturity amount calculated using the effective interest rate method;
and

(d) less any reduction for impairment.

The effective interest rate method is used to allocate interest income or interest expense over the
relevant period and is equivalent to the rate that discounts estimated future cash payments or
receipts (including fees, transaction costs and other premiums or discounts) through the expected
life (or when this cannot be reliably predicted, the contractual term) of the financial instrument to
the net carrying amount of the financial asset or financial liability. Revisions to expected future
net cash flows will necessitate an adjustment to the carrying value with a consequential
recognition of an income or expense in profit or loss.

(i) Financial assets at fair value through profit and loss

Financial assets at fair value through profit or loss are financial assets held for trading. A financial
asset is classified in this category if acquired principally for the purpose of selling in the short term.
Derivatives are classified as held for trading unless they are designated as hedges. Assets in this
category are classified as current assets.

(i) Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market and are subsequently measured at amortised cost.

Loans and receivables are included in current assets where they are expected to mature within 12
months after the end of the reporting period.

(iii) Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed maturities and fixed or
determinable payments and fixed maturities that the Regional Council’'s management has the
positive intention and ability to hold to maturity. They are subsequently measured at amortised cost.

Held-to-maturity investments are included in current assets where they are expected to mature within
12 months after the end of the reporting period. All other investments are classified as non-current.
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)
(h) Financial Instruments (Continued)

Classification and Subsequent Measurement (Continued)

(iv) Available-for-sale financial assets

Available-for-sale financial assets, are non-derivative financial assets that are either not suitable to
be classified into other categories of financial assets due to their nature, or they are designated as
such by management. They comprise investments in the equity of other entities where there is
neither a fixed maturity nor fixed or determinable.

They are subsequently measured at fair value with changes in such fair value (ie gains or losses)
recognised in other comprehensive income (except for impairment losses). When the financial asset
is derecognised, the cumulative gain or loss pertaining to the asset previously recognised in other
comprehensive income, is reclassified into profit or loss.

Available-for-sale financial assets are included in current assets where they are expected to be sold
within 12 months after the end of the reporting period. All other financial assets are classified as non-
current.

(v) Financial liabilities
Non-derivative financial liabilities (excluding financial guarantees) are subsequently measured at
amortised cost.

Impairment

At the end of each reporting period, the Council assesses whether there is objective evidence that a
financial instrument has been impaired. In the case of available-for-sale financial instruments, a
prolonged decline in the value of the instrument is considered to determine whether impairment has
arisen. Impairment losses are recognised in profit or loss. Also, any cumulative decline in fair value
previously recognised in other comprehensive income is reclassified into profit or loss at this point.

Derecognition

Financial assets are derecognised where the contractual rights to receipt of cash flows expire or the
asset is transferred to another party whereby the Regional Council no longer has any significant
continued involvement in the risks and benefits associated with the asset.

Financial liabilities are derecognised where the related obligations are discharged, cancelled or
expire. The difference between the carrying amount of the financial liability extinguished or
transferred to another party and the fair value of the consideration paid, including the transfer of non-
cash assets or liabilities assumed, is recognised in profit or loss.
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(i) Impairment
In accordance with Australian Accounting Standards the Regional Council's assets, other than inventories,
are assessed at each reporting date to determine whether there is any indication they may be impaired.

Where such an indication exists, an impairment test is carried out on the asset by comparing the
recoverable amount of the asset, being the higher of the asset's fair value less costs to sell and value in
use, to the asset's carrying amount.

Any excess of the asset's carrying amount over its recoverable amount is recognised immediately in
profit or loss, unless the asset is carried at a revalued amount in accordance with another standard
(eg AASB 116). Any impairment loss of a revalued asset is treated as a revaluation decrease in
accordance with that other standard.

For non-cash generating assets such as roads, drains, public buildings and the like, value in use is
represented by the depreciated replacement cost of the asset.

(i) Trade and Other Payables
Trade and other payables represent liabilities for goods and services provided to the Regional Council
prior to the end of the financial year that are unpaid and arise when the Regional Council becomes
obliged to make future payments in respect of the purchase of these goods and services.
The amounts are unsecured and are usually paid within 30 days of recognition.

(k) Employee Benefits
Provision is made for the Regional Council's liability for employee benefits arising from services
rendered by employees to the end of the reporting period. Employee benefits that are expected to be
settled within one year have been measured at the amounts expected to be paid when the liability is
settled. Employee benefits payable later than one year have been measured at the present value of
the estimated future cash outflows to be made for the benefits. In determining the liability,
consideration is given to the employee wage increases and the probability the employee may not
satisfy vesting requirements. Those cash flows are discounted using market yields on national
government bonds with terms to maturity matching the expected timing of cash flows.

() Borrowing Costs
Borrowing costs are recognised as an expense when incurred except where they are directly
attributable to the acquisition, construction or production of a qualifying asset. Where this is
the case, they are capitalised as part of the cost of the particular asset.

(m) Provisions
Provisions are recognised when:

a) the Regional Council has a present legal or constructive obligation as a result of past events;
b) for which it is probable that an outflow of economic benefits will result; and
¢) that outflow can be reliably measured.

Provisions are measured using the best estimate of the amounts required to settle the obligation
at the end of the reporting period.
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Leases

Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership

of the asset, but not legal ownership, are transferred to the Regional Council, are classified as finance
leases.

Finance leases are capitalised recording an asset and a liability at the lower amounts equal to the

fair value of the leased property or the present value of the minimum lease payments, including any
guaranteed residual values. Lease payments are allocated between the reduction of the lease liability
and the lease interest expense for the period.

Leased assets are depreciated on a straight line basis over the shorter of their estimated useful lives
or the lease term.

Lease payments for operating leases, where substantially all the risks and benefits remain with the
lessor, are charged as expenses in the periods in which they are incurred.

Lease incentives under operating leases are recognised as a liability and amortised on a straight line
basis over the life of the lease term.

Joint Venture
The Regional Council did not participate in any joint ventures with other entities.

Rates, Grants, Donations and Other Contributions

Rates, grants, donations and other contributions are recognised as revenues when the local
government obtains control over the assets comprising the contributions. Control over assets
acquired from rates is obtained at the commencement of the rating period or, where earlier, upon
receipt of the rates.

Where contributions recognised as revenues during the reporting period were obtained on the
condition that they be expended in a particular manner or used over a particular period, and those
conditions were undischarged as at the reporting date, the nature of and amounts pertaining to
those undischarged conditions are disclosed in Note 2(c). That note also discloses the amount

of contributions recognised as revenues in a previous reporting period which were obtained in
respect of the local government's operation for the current reporting period.
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Superannuation
The Regional Council contributes to a number of superannuation funds on behalf of employees.
All funds to which the Regional Council contributes are defined contribution plans.

Current and Non-Current Classification

In the determination of whether an asset or liability is current or non-current, consideration is given to
the time when each asset or liability is expected to be settled. The asset or liability is classified as
current if it is expected to be settled within the next 12 months, being the Regional Council’s
operational cycle. In the case of liabilities where the Regional Council does not have the
unconditional right to defer settlement beyond 12 months, such as vested long service leave, the
liability is classified as current even if not expected to be settled within the next 12 months.
Inventories held for trading are classified as current even if not expected to be realised in the next 12
months except for land held for resale where it is held as non-current based on Regional Council’s
intentions to release for sale.

Rounding Off Figures
All figures shown in this annual financial report, other than a rate in the dollar, are rounded to the
nearest dollar.

Comparative Figures
Where required, comparative figures have been adjusted to conform with changes in presentation
for the current financial year.

Budget Comparative Figures

Unless otherwise stated, the budget comparative figures shown in this annual financial report relate to
the original budget estimate for the relevant item of disclosure.
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TAMALA PARK REGIONAL COUNCIL

NOTES TO AND FORMING PARTEOAXHRE FPNANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2012

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(v) New Accounting Standards and Interpretations for Application in Future Periods

Australian Accounting Standards and Interpretations that have recently been issued or amended but are not yet effective have not been adopted
by the Council for the annual reporting period ending 30 June 2012.

Council's assessment of these new and amended standards and interpretations is set out below:

@

(ii)

(iii)

Title and Topic

AASB 9 — Financial
Instruments

AASB 1053 - Application of
Tiers of Australian Accounting
Standards

AASB 2009- 11 Amendments
to Australian Accounting
Standards arising from AASB 9
[AASB 1, 3, 4,5, 7, 101, 102,
108, 112, 118, 121, 127, 128,
131, 132, 136, 139, 1023 &
1038 and Interpretations 10 &
12)

Page 19 of 49

Issued Applicable (*) Impact

December 2009 01 January 2013 Nil — The objective of this Standard is to improve and
simplify the approach for classification and
measurement of financial assets compared with the
requirements of AASB 139. Given the nature of the
financial assets of the Council, it is not anticipated the
standard will have any material effect.

June 2010 01 July 2013
Nil - Due to its nature and statutory requirements the
Council will be deemed a Tier 1 entity and will continue
to prepare general purpose financial statements.
December 2009 01 January 2013 Nil — The revisions embodied in this standard give effect

to the consequential changes arising from the issuance
of AASB 9 which is not anticipated to have any material
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PARTEOAXHRE FPNANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(v) New Accounting Standards and Interpretations for Application in Future Periods (Continued)

Title and Topic

(iv) AASB 2010 - 2 Amendments to

v)

(vi)

Australian Accounting
Standards arising from
Reduced Disclosure
Requirements

[AASB 1, 2, 3,5, 7,8, 101,
102, 107, 108, 110, 111, 112,
116, 117, 119, 121, 123, 124,
127,128, 131, 133, 134, 136,
137, 138, 140, 141, 1050, &
1052 and Interpretations 2, 4,
5,15, 17, 127, 129 & 1052]

AASB 2010 — 7 Amendments
to Australian Accounting
Standards arising from AASB 9
(December 2010)

[AASB 1, 3, 4,5, 7,101, 102,
108, 112, 118, 120, 121, 127,
128, 131, 132, 136, 137, 139,
1023 & 1038 and
Interpretations 2, 5, 10, 12,19
& 127]

AASB 2010 - 8 Amendments to
Australian Accounting
Standards - Deferred Tax:
Recovery of Underlying Assets
[AASB 112]

Page 20 of 49

Issued Applicable (*) Impact

June 2010 01 July 2013 Nil - None of these amendments will have any effect on
the financial report as the standard does not apply in the
case of general purpose financial statements.

December 2010 01 January 2013 Nil — The revisions embodied in this standard give effect
to the consequential changes arising from the issuance
of AASB 9 which is not anticipated to have any material
effect on the Council (refer (i) above).

December 2010 01 January 2012 Nil - None of these amendments will have any effect on
the financial report as none of the topics are relevant to
the operations of the Council.
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PARTEOAXHRE FPNANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012
1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(v) New Accounting Standards and Interpretations for Application in Future Periods (Continued)

Title and Topic Issued Applicable (*) Impact
(vii) AASB 2010 - 10 Further December 2010 01 January 2013 Nil - None of these amendments will have any effect on
Amendments to Australian the financial report as none of the topics are relevant to
Accounting Standards - the operations of the Council.

Removal of Fixed Dates for
First-time Adopters
[AASB 2009 - 11 & 2010 - 7]

AASB 2011 - 2 Amendments to May 2011 01 July 2013
Australian Accounting

Standards - Arising from the

Trans-Tasman Consequence

Project - Reduced Disclosure

Requirements.

[AASB 101 & 1054]

AASB 2011 - 3 Amendments to May 2011 01 July 2012
Australian Accounting

Standards - Orderly Adoption

of Changes to ABS GFS

manual and related

Amendments.

[AASB 1049]

AASB 2011 - 6 Amendments to July 2011 01 July 2013
Australian Accounting

Standards - Extending Relief

from Consolidation, the Equity

Method and Proportionate

Consolidation - Reduced

Disclosure Requirements

[AASB 127,128 & 131]
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PARTEOAXHRE FPNANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012
1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(v) New Accounting Standards and Interpretations for Application in Future Periods (Continued)

Title and Topic Issued Applicable (*) Impact

(viii) AASB 10 - Consolidated August 2011 01 January 2013 Nil - None of these, except for AASB 128 , are expected
Financial Statements, AASB to have significant application to the operations of the
11 - Joint Arrangements, AASB Council. With respect to AASB 128, where the Council
12 - Disclosure of Interests in has an interest in a Joint Venture, the requirements of
Other Entities, AASB 127 - AASB 128 supercede those of the current Joint Venture
Separate Financial Standard AASB 131. The new standard more clearly
Statements, AASB 128 - defines the accounting treatment and disclosure in
Investments in Associates and relation to it. The Regional Council did not participate in
Joint Ventures, AASB 2011 - 7 any joint ventures with other entities.

Amendments to Australian
Accounting Standards arising
from the Consolidation and
Joint Arrangement Standards
[AASB 1, 2, 3,5,7,9, 2009-11,
101, 107, 112, 118, 121, 124,
132, 133, 136, 138, 139, 1023
& 1038 and Interpretations 5,
9,16 & 17]
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TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PARTEOAXHRE FPNANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(v) New Accounting Standards and Interpretations for Application in Future Periods (Continued)

Title and Topic Issued Applicable (*)

(ix) AASB 13 - Fair Value September 2011 01 January 2013
Measurement, AASB 2011 - 8
Amendments to Australian
Accounting Standards arising
from AASB 13 [AASB 1, 2, 3,
4,5,7,9, 2009-11, 2010-7,
101, 102, 108, 110, 116, 117,
118, 119, 120, 121, 128, 131,
132, 133, 134, 136, 138, 139,
140, 141, 1004, 1023 & 1038
and Interpretations 2, 4, 12, 13,
14,17, 19, 131 & 132]

(x) AASB 2011 - 9 Amendments to September 2011 01 July 2013
Australian Accounting
Standards - Presentation of
Items of Other Comprehensive
Income [AASB 1, 5, 7, 101,
112, 120, 121, 132, 133, 134,
1039 & 1049]
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Impact

AASB 13 defines fair value, establishes a framework for
measuring fair value and requires disclosures about fair
value measurements. AASB 13 requires inputs to all
fair value measurements to be categorised in
accordance with fair value hierarchy. AASB 13 also
requires enhanced disclosures regarding all assets and
liabilities (including, but not limited to, financial assets
and financial liabilities) measured at fair value. AASB
13 will have particular relevance to the process of the
Council adopting fair value methodology in relation to its
fixed assets as mandated from 1 July 2012. Apart from
the changes in value in relation to assets to be revalued
(which are mandated by legislation and not changes to
the standard) it is not expected to significantly impact
the Council as the framework embodied in AASB 13
does not differ significantly from that which is present in
existing standards. The amendments to the legislation
requires the phasing in of fair value in relation to fixed
assets over the three years from 1 July 2012. It is not
possible to estimate the likely amount of any
revaluations.

The main change embodied in this standard is the
requirement to group items presented in other
comprehensive income on the basis of whether they are
potentially reclassifiable to profit or loss subsequently. It
effects presentation only and is not expected to
significantly impact the Council.

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PARTFQdEeTf”f_ FINANCIAL REPORT



FOR THE YEAR ENDED 30TH JUNE 2012

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

Appendix Item 8.3

(v) New Accounting Standards and Interpretations for Application in Future Periods (Continued)

(xi)

(xii)

Title and Topic

AASB 119 - Employee
Benefits, AASB 2011 - 10
Amendments to Australian
Accounting Standards arising
from AASB 119 [AASB 1, 8,
101, 124, 134, 1049 & 2011-8
and Interpretation 14]

AASB 2011-11 Amendments to
AASB 119 (September 2011)
arising from Reduced
Disclosure Requirements

AASB 2011 - 12 Amendments
to Australian Accounting
Standards arising from
Interpretation 20 [AASB 1]

AASB 2011 - 13 Amendments
to Australian Accounting
Standards — Improvements to
AASB 1049

Notes:

Issued

September 2011

September 2011

November 2011

December 2011

Applicable (*)

01 January 2013

01 July 2013

01 January 2013

01 July 2012

(*) Applicable to reporting periods commencing on or after the given date.
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Impact

The changes in relation to defined benefit plans
contained in this standard are not expected to
significantly impact the Council nor are the changes to
AASBsS in relation to termination benefits.

Nil — None of these amendments will have any effect on
the financial report as none of the topics are relevant to
the operations of the Council.



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PARTEOAXHRE FPNANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(w) Adoption of New and Revised Accounting Standards

*x)

During the current year, the Council adopted all of the new and revised Australian Accounting Standards and Interpretations which became
mandatory and which were applicable to its operations.

These new and revised standards were:

AASB 124
AASB 1054
AASB 2009 - 12
AASB 2009 - 14
AASB 2010 - 4
AASB 2010 - 5
AASB 2010 - 6
AASB 2010 -9
AASB 2011 -1

The standards adopted had a minimal effect on the accounting and reporting practices of the Council as they were either largely editorial in
nature, were revisions to help ensure consistency with presentation, recognition and measurement criteria of IFRSs or related to topics not
relevant to operations.

Events After the Reporting Period

The Australian Government passed the Clean Energy Act 2011 on 8 November 2011 introducing a carbon pricing mechanism from 1 July 2012.
The Regional Council does not have a direct carbon price liability as it does not fall within the 'major polluters' as defined by the Australian

Government. It will be impacted by the indriect flow-through of the carbon price via increased costs on its operations largely from cost increases
in electricity, materials and waste disposal in landfills.
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

2. REVENUE AND EXPENSES

(&) Net Result

2012 2011
The Net Result includes: $ $
(i) Charging as an Expense:
Auditors Remuneration
- Audit 9,050 7,090
- Other Services 0 0
Depreciation
Improvements to Leasehold Premises 11,124 0
Furniture and Equipment 8,685 6,323
19,809 6,323
(ii) Crediting as Revenue: 2012 2012 2011
$ Budget $
$
Interest Earnings
Investments
- Other Funds 730,315 207,700 877,022
730,315 207,700 877,022
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

2. REVENUE AND EXPENSES (Continued)
(b) Statement of Objective

The Regional Council has a specific regional purpose which is:

a) To undertake in accordance with the objectives, the rezoning, subdivision, development, marketing
and sale of land comprising the developable portion of lot 118 Mindarrie (now Lot 9504); and

b) To carry out and do all other acts and things which are reasonably necessary for bringing into
effect of the matters referred to in paragraph (a).

The objectives of the Regional Council are:

1. To develop and improve the value of the land.

2. To maximise, with prudent risk parameters, the financial return to the participants.

3. To balance economic, social and environmental issues, and

4. To produce a quality development demonstrating the best urban design and development practice.

Description of Programs
The principal activites of the Regional Council covers the provision of General Purpose Funding, Governance
and Other Property and Services as permitted under the Local Government Act 1995 or other written law.

GENERAL PURPOSE FUNDING
Interest received on investments.

GOVERNANCE
Member of Council Allowances and Reimbursements and Administration expenses.

OTHER PROPERTY AND SERVICES
Other Unclassified Activities
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012
2. REVENUE AND EXPENSES (Continued)

(c) Conditions Over Grants/Contributions

The Regional Council did not have any conditions over Grants/Contributions as at 30 June 2012.

Page 28 of 49
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TAMALA PARK REGIONAL COUNCIL

Appendix Item 8.3

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2012

3. CASH AND CASH EQUIVALENTS

Unrestricted

. TRADE AND OTHER RECEIVABLES

Current

Interest Receivable

GST Receivable

Accommodation Bond - City of Stirling
Superannuation Contributions

. INVENTORIES

Non-Current
Land Held for Resale - Cost
Cost of Acquisition

2012 2011
$ $

13,454,179 14,832,197
13,454,179 14,832,197
45,272 18,519
0 44,626
1,000 1,000
0 51
46,272 64,196
2,000,000 2,000,000
2,000,000 2,000,000

As the Regional Council has no current plans to develop Lot 807 Neerabup Road the property

has been reclassified as non-current.
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2012

6. PROPERTY, PLANT AND EQUIPMENT

Furniture and Equipment - Cost
Less Accumulated Depreciation

Improvements to Leasehold Property - Cost
Less Accumulated Depreciation
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2012 2011
$ $
32,514 33,684
(26,793) (20,119)
5,721 13,565
112,676 0
(11,124) 0
101,552 0
107,273 13,565




Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012
6. PROPERTY, PLANT AND EQUIPMENT (Continued)

Movements in Carrying Amounts

Movement in the carrying amounts of each class of property, plant and equipment between the beginning
of the current financial year.

Furniture Improvements
& to
Equipment Leasehold Property Total
$ $ $
Balance as at the beginning 13,565 0 13,565
of the year
Additions 3,109 111,242 114,351
(Disposals) (834) 0 (834)
Revaluation - Increments 0 0 0
- (Decrements) 0 0 0
Impairment - (Losses) 0 0 0
- Reversals 0 0 0
Depreciation (Expense) (8,685) (11,124) (19,809)
Carrying amount at the 7,155 100,118 107,273
end of year
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

7. INFRASTRUCTURE

The Regional Council carried no infrastructure at 30 June 2012.
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10.

Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2012

2012 2011
$ $
TRADE AND OTHER PAYABLES
Current
Sundry Creditors 384,140 95,240
ATO Liability 15,390 10,102
Accrued Expenses 13,426 0
412,956 105,342
LONG-TERM BORROWINGS
The Regional Council had no long term borrowings at 30 June 2012.
PROVISIONS
Current
Provision for Annual Leave 74,898 39,882
74,898 39,882
Non-Current
Provision for Long Service Leave 9,863 13,046
9,863 13,046

Page 33 of 49 Page 32



Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012
11. MEMBERS EQUITY

The equity held by the member councils are as follows:

2012 2011
$ $
Town of Victoria Park One Twelth 1,259,167 1,395,974
City of Perth One Twelth 1,259,167 1,395,974
Town of Cambridge One Twelth 1,259,167 1,395,974
City of Joondalup One Sixth 2,518,334 2,791,948
City of Wanneroo One Sixth 2,518,334 2,791,948
Town of Vincent One Twelth 1,259,167 1,395,974
City of Stirling One Third 5,036,671 5,583,896
15,110,007 16,751,688
Change in Contributed Equity (1,641,681)
Change in Contributed Equity Represented by:
Proceeds of
Land Sale of TPRC
Development Member Rates Nett

Expenses Land Equivalent Result
Town of Victoria Park (517,717) 392,227 (7,209) (4,108)
City of Perth (517,717) 392,227 (7,209) (4,108)
Town of Cambridge (517,717) 392,227 (7,209) (4,108)
City of Joondalup (1,035,433) 784,453 (14,418) (8,216)
City of Wanneroo (1,035,433) 784,453 (14,418) (8,216)
Town of Vincent (517,717) 392,227 (7,209) (4,108)
City of Stirling (2,070,863) 1,568,906 (28,836) (16,432)

(6,212,597) 4,706,720 (86,508) (49,296)
Change in Contributed Equity (1,641,681)
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TAMALA PARK REGIONAL COUNCIL

Appendix Item 8.3

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2012

12. NOTES TO THE STATEMENT OF CASH FLOWS

(@)

(b)

(©)

Reconciliation of Cash

For the purposes of the statement of cash flows, cash includes cash and cash equivalents,
net of outstanding bank overdrafts. Cash at the end of the reporting period is reconciled to the
related items in the statement of financial position as follows:

Cash and Cash Equivalents

Reconciliation of Net Cash Provided By
Operating Activities to Net Result

Net Result

Depreciation

(Profit)/Loss on Sale of Asset
(Increase)/Decrease in Receivables
(Increase)/Decrease in Inventories
Increase/(Decrease) in Payables
Increase/(Decrease) in Employee Provisions
Net Cash from Operating Activities

Undrawn Borrowing Facilities
Credit Standby Arrangements
Bank Overdraft limit

Bank Overdraft at Balance Date
Credit Card limit

Total Amount of Credit Unused

Loan Facilities

Loan Facilities - Current

Loan Facilities - Non-Current

Total Facilities in Use at Balance Date

Unused Loan Facilities at Balance Date
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2012 2012 2011
$ Budget $
$

13,454,179 894,905 14,832,197
(49,295) (533,585) (280,991)
19,809 4,502 6,323
269 0 0
17,924 (8,000) (20,262)
307,614 35,000 (18,081)
31,833 9,000 12,116
328,154 (493,083) (300,895)
0 0
0 0
7,000 7,000
(2,669) 0
4,331 7,000
0 0
0 0
0 0

Nil Nil
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14.

(@)

(b)

()

15.

16.

Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012
CONTINGENT LIABILITIES

The Regional Council has no contingent liabilities at 30 June 2012.

CAPITAL AND LEASING COMMITMENTS

Finance Lease Commitments

The Regional Council has no Finance Lease Commitments at 30 June 2012.
Operating Lease Commitments

The Regional Council has no Operating Lease Commitments at 30 June 2012.

Capital Expenditure Commitments 2012 2011
$ $

Contracted for:
- capital expenditure projects 7,916,343 1,991,402
- plant & equipment purchases 0 0
Payable:
- not later than one year 7,916,343 1,991,402
The capital expenditure project outstanding at the end of the current reporting period represents
Catalina - Earthworks and Civil Works
JOINT VENTURE
The Regional Council did not participate in any joint ventures with other entities.
TOTAL ASSETS CLASSIFIED BY FUNCTION AND ACTIVITY
General Purpose Funding 45,272 18,519
Other Property and Services 108,273 14,565
Unallocated 15,454,179 16,876,874

15,607,724 16,909,958
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

17. FINANCIAL RATIOS

Current Ratio
Untied Cash to Unpaid Trade Creditors Ratio
Debt Ratio
Debt Service Ratio
Gross Debt to Revenue Ratio
Gross Debt to
Economically Realisable Assets Ratio
Rate Coverage Ratio
Outstanding Rates Ratio
The above ratios are calculated as follows:

Current Ratio

Untied Cash to Unpaid Trade Creditors Ratio

Debt Ratio

Debt Service Ratio

Gross Debt to Revenue Ratio

Gross Debt to

Economically Realisable Assets Ratio

Rate Coverage Ratio

Outstanding Rates Ratio
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2012 2011 2010
27.67 102.58 97.06
33.68 155.74 162.68
0.03 0.01 0.01
N/A N/A N/A
N/A N/A N/A
N/A N/A N/A
N/A N/A N/A
N/A N/A N/A

current assets minus restricted assets

current liabilities minus liabilities associated
with restricted assets

untied cash
unpaid trade creditors

total liabilities
total assets

debt service cost

available operating revenue

gross debt
total revenue

gross debt

economically realisable assets

net rate revenue
operating revenue

rates outstanding
rates collectable
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18.

19.

TAMALA PARCHESBRAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

TRUST FUNDS

The Regional Council holds no funds in trust.

DISPOSALS OF ASSETS - 2011/12 FINANCIAL YEAFR

The following assets have been disposed of during the period under review:

Net Book Value Sale Proceeds
By Program 30 June 30 June
2012 2012
Actual Actual
$ $
Administration
Conference Table 834 565
834 565
Net Book Value Sale Proceeds
By Class 30 June 30 June
2012 2012
Actual Actual
$ $
Furniture & Equipment 834 565
834 565

(There were no budgeted items for disposal of assets during the financial year).

Summary

Profit on Asset Disposals
Loss on Asset Disposals
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30 June
2012
Actual
$

(269)
(269)

Page 37

Profit(Loss)

30 June
2012
Actual
$

(269)

(269)

Profit(Loss)

30 June
2012
Actual
$

(269)

(269)




20.

21.

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PARPPOPTEE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

INFORMATION ON BORROWINGS
The Regional Council has no borrowings
RATING INFORMATION - 2011/12 FINANCIAL YEAR

A Regional Council does not impose rates.
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

21. RATING INFORMATION - 2011/12 FINANCIAL YEAR 2012 2011
(1 July 2011 (30 June 2011
(b) Information on Surplus/(Deficit) Brought Forward Brought Carried
Forward) Forward)
$ $

Surplus/(Deficit) 1 July 2011 Brought Forward 14,800,401 14,800,401

Comprises:

Cash - Unrestricted 14,832,197 14,832,197

Cash - Restricted

Investments - Restricted

Rates - Current

Sundry Debtors 64,196 64,196
GST Receivable

Inventories

- Fuel and Materials

- History Books

Less:

Reserves - Restricted Cash
- Leave Reserve

- Plant Reserve

- Building Reserve

Reserves - Restricted Investments
- Building Reserve

Sundry Creditors (95,992) (95,992)
Accrued Interest on Debentures

Accrued Salaries and Wages

Current Employee Benefits Provision

Surplus/(Deficit) 14,800,401 14,800,401

Difference:

There was no difference between the Surplus/(Deficit) 1 July 2011 Brought Forward position used in
the 2012 audited financial report and the Surplus/(Deficit) Carried Forward position as disclosed in
the 2011 audited financial report.
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23.

24.

25.

26.

TAMALA PARKREEIGRAE-touNciL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

SPECIFIED AREA RATE - 2011/12 FINANCIAL YEAFR
No specified area rates have been levied during the year 2011/12.

SERVICE CHARGES - 2011/12 FINANCIAL YEAR
No services charges were raised during the year 2011/12.

DISCOUNTS, INCENTIVES, CONCESSIONS, & WRITE-OFFS
- 2011/12 FINANCIAL YEAR

The Regional Council did not offer discounts, incentives, concessions or write offs.
INTEREST CHARGES AND INSTALMENTS - 2011/12 FINANCIAL YEAR

Pursuant to Section 6.51 of the Local Government Act 1995 and Local Government (Financial Mangement)
Regulation 1996 paragraph 27(a) the Regional Council did not impose an interest charge.

FEES & CHARGES

The Regional Council did not receive any revenue from Fees and Charges during the year ended 30 June 2012.
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28.

29.

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PR TEE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

GRANT REVENUE

The Regional Council did not receive any grants during the year ended 20 June 2012.

ELECTED MEMBERS REMUNERATION

The following fees, expenses and allowances were
paid to council members and/or the Chairman.

Elected Members Remuneration
Chairman’s Allowance

Deputy Chairman’s Allowance
Travelling Expenses
Telecommunications Allowance

EMPLOYEE NUMBERS

The number of full-time equivalent
employees at balance date
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2012 2012 2011
$ Budget $
$

91,000 84,000 91,000
9,000 13,000 6,000
2,250 1,500 1,500
0 0 0
0 0 0
102,250 98,500 98,500

2012 2011
2.63 2.00



30.

31.

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PR TEE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012
MAJOR LAND TRANSACTIONS

The Regional Council is did not undertake any major land transactions during the year ended 30 June 2012.

During the year ended 30 June 2012 the Regional Council acted as an agent at no charge on behalf of
seven member local governments in undertaking a major land transaction.

TRADING UNDERTAKINGS AND MAJOR TRADING UNDERTAKINGS

The Regional Council did not participate in any trading undertakings or major trading undertakings during
the year ended 30 June 2012.
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

32. FINANCIAL RISK MANAGEMENT

Council does not have any material credit risk exposure to any single debtor under any financial
instruments entered into.

The aggregate net fair values and carrying amounts of financial assets and financial liabilities are
discussed in the notes to and forming part of the Annual Financial Statements.

Investment of Council funds:

The Tamala Park Regional Council has adopted a formal investment policy. Staff have been operating
under this policy with regards to the risk of Council funds and have restricted investment

of funds to fixed interest term deposits with Australian banks.

Carrying Value Fair Value
2012 2011 2012 2011

$ $ $ $
Financial Assets
Cash and cash equivalents 13,454,179 14,832,197 13,454,179 14,832,197
Receivables 46,272 64,196 46,272 64,196

13,500,451 14,896,393 13,500,451 14,896,393

Financial Liabilities
Payables 412,956 105,342 412,956 105,342
Borrowings 0 0 0 0

412,956 105,342 412,956 105,342

Fair value is determined as follows:

 Cash and Cash Equivalents, Receivables, Payables — estimated to the carrying value
which approximates net market value.

* Borrowings — estimated future cash flows discounted by the current market interest rates
applicable to assets and liabilities with similar risk profiles.
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

32. FINANCIAL RISK MANAGEMENT (Continued)
(a) Cash and Cash Equivalents

The Regional Council invests funds that are not required immediately in term deposits. The
Regional Council is subject to interest rate risk in that future cash flows may fluctuate because of
changes in market Interest rate.

2012 2011
$ $
Impact of a 1% (*) movement in interest rates on cash
and investments:
- Equity 134,542 148,322
- Statement of Comprehensive Income 134,542 148,322
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

32. FINANCIAL RISK MANAGEMENT (Continued)
(b) Receivables

The Council's receivables are classified as Interest Receivables, Goods and Services Tax and General
Debtors. Interest Receivables represents interest earned on surplus funds invested, Goods and Services
Tax represents monies owed by the Australian Taxation Office to the Council.

The Council's General Debtors include bond, reimbursements and contributions. The Council has
exposure to credit risk in that debtors may not be able to meet their commitment to repay debts, The
Council reviews its outstanding debts regularly and commences a variety of recovery techniques.

The profile of the Council’s credit risk at balance date was:

2012 2011
Percentage of Other Receivables
- Current 100.00% 100.00%
- Overdue 0.00% 0.00%
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Appendix Item 8.3

TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2012

32. FINANCIAL RISK MANAGEMENT (Continued)
(c) Payables
Borrowings

Payables and borrowings are both subject to liquidity risk — that is the risk that insufficient funds may be on hand to meet payment obligations as and
when they fall due. Council manages this risk by monitoring its cash flow requirements and liquidity levels and maintaining an adequate cash buffer.
Payment terms can be extended and overdraft facilities drawn upon if required.

The contractual undiscounted cash flows of Council’s Payables and Borrowings are set out in the liquidity sensitivity table below:

Due Due Due Total Carrying
within between after contractual values
1year 1 & 5years 5years cash flows

$ $ $ $ $

2012
Payables 412,956 0 0 412,956 412,956
Borrowings 0 0 0 0 0
412,956 0 0 412,956 412,956

2011
Payables 105,342 0 0 105,342 105,342
Borrowings 0 0 0 0 0
105,342 0 0 105,342 105,342
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PARTNERS
Anthony Macri FCPA

Domenic Macri CPA
AR TNERS Connie De Felice CA

Certified Practising Accountants

INDEPENDENT AUDITOR’S REPORT

TO: MEMBERS OF TAMALA PARK REGIONAL COUNCIL

We have audited the financial report of the Tamala Park Regional Council, which
comprises the Statement of Financial Position as at 30 June 2012 and the Statement of
Comprehensive Income by Nature or Type, Statement of Comprehensive Income by
Program, Statement of Changes in Equity and Statement of Cash Flows for the year
ended on that date and a summary of significant accounting policies and other
explanatory notes.

Council’s Responsibility for the Financial Report

Council is responsible for the preparation and fair presentation of the financial report in
accordance with Australian Accounting Standards (including the Australian Accounting
Interpretations), the Local Government Act 1995 (as amended) and the Local Government
(Financial Management) Regulations 1996 (as amended). This responsibility includes
establishing and maintaining internal controls relevant to the preparation and fair
presentation of the financial report that is free from material misstatement, whether due to
fraud or error, selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. Our
audit has been conducted in accordance with Australian Auditing Standards. These
Auditing Standards require that we comply with the relevant ethical requirements relating
to audit engagements and plan and perform the audit to obtain reasonable assurance
whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
report, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial report in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the
Council, as well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Independence

In conducting our audit, we followed applicable independence requirements of Australian
professional ethical pronouncements.
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Auditor's Opinion

In our opinion, the financial report of the Tamala Park Regicnal Councit:

{i) gives a true and fair view of the financial position of the Tamala Park Regional
Council as at 30 June 2012 and of its financial performance for the year ended on that
date; and

{iiy complies with the Local Government Act 1985 (as amended), the Local Government

(Financial Management) Regulations 1996 (as amended) and the Australian
Accounting Standards (including the Australian Accounting Interpretations).

Statutory Compliarice

We did not during the course of our audit become aware of any instances where the
Council did not comply with the requirements of the Local Government Act 1985 (as
amended) and the Local Government (Financial Management) Regulations1896 (as
amended),

Matters Relating fo the Electronic Publication of the Audited Financial Report

This auditor's report refates to the financial report of Tamala Park Regional Council for the
yvear ended 30 June 2012 included on Tamala Park Regionai Councit's website. The
Council is responsibie for the integrity of Tamala Park Regional Council's website, The
auditor's report refers only to the subject matter described above. it does not provide an
opinion on any cother information which may have heen hyperlinked to/from these
statements. If users of the financial report are concerned with the inherent risks arising
from publication on a website, they are advised to refer to the hard copy of the audited
financial report to confirm the information contained in this website version of the financial

report.

PR h %JC v C‘:’"“ T L
MACRI PARTNERS A MACRI
CERTIFIED PRACTISING ACCOUNTANTS PARTNER

SUITE 2, 137 BURSWOOD ROAD
BURSWOOD WA 6100

PERTH
DATED THIS 21" DAY OF NOVEMBER 2012.
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