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Halloween Trick or Treat, Meet & Greet

Catalina residents were invited to Trick or Treat through the estate and join their neighbours at a Meet &
Greet event at Drimmie Park to encourage socialisation and celebrate Halloween.

The Trick or Treat, Meet & Greet event took place from 4pm - 7pm on Saturday 31 October 2020. Kids and adults
dressed up in costume and visited homes around the estate that were decorated for Halloween. Drimmie Park was

also decorated for the occasion and residents enjoyed a sausage sizzle, kids activities and competitions.

e Zero safety incidents
e Over 100 residents came to the event at Drimmie Park, many in Halloween fancy dress
e The Catalina Working Residents Group set up the Facebook event, responded to resident’s questions and asked
for volunteers to help Satterley at the event. 3 residents helped set up, assist with kids games and event pack up
* Quinns Men’s Shed ran the sausage sizzle and the Little Sunshine Coffee Co coffee van gave away free
coffees/hot drinks for the first 50 residents
* Delivered under budget - actual spend of $ 1,514 against an approved budget of $3,000
e Strong eDM engagement:
o |nvite eDM: 302 opens (39.04% open rate)
o Reminder eDM: 209 opens (30.87% open rate)
o Real Estate Industry average open rate is 21.04%
* 73 event responses for Facebook event (52 going, 9 maybe, 12 invited)
e There was a lot of interaction between residents on Facebook, asking what time the event was to start, who was
decorating their home, and posting photos of their kids trick or treating in their Halloween costumes.
“Well done team, it was amazing” | “Awesome show. Well done Team Satterley”

“Thank you Catalina for the event today, | definitely enjoyed it and hope to see more events soon”

an
SATTERLEY /, mom Lo N cooNoL
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KEY TERMS AND DESCRIPTIONS
FOR THE PERIOD ENDED 30 SEPTEMBER 2020 STATUTORY REPORTING PROGRAMS

Regional Council operations as disclosed in these financial statements encompass the following service orientated activities/programs.

PROGRAM NAME AND OBJECTIVES ACTIVITIES
GOVERNANCE
To provide good governance to the Member of Council allowances and reimbursements and administration expenses

Regional Council

GENERAL PURPOSE FUNDING
To collect interest on investments Interest revenue

OTHER PROPERTY AND SERVICES
To monitor and control Council's overheads Other unclassified activities
on operating accounts
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STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD ENDED 30 SEPTEMBER 2020

STATUTORY REPORTING PROGRAMS

YTD YTD Var. $ Var. %
Ref Adopted Budget Actual (b)-(a) (b)-(a)/(a) Var.
Note Budget (a) (b)
$ $ S $ %
Opening funding surplus / (deficit) 2(c) 45,224,510 45,224,510 45,474,202 249,692 0.55%
Revenue from operating activities
General purpose funding - other 645,000 193,499 165,560 (27,939) (14.44%) v
Other property and services 24,720 7,293 3,835 (3,458) (47.42%)
669,720 200,792 169,395 (31,397)
Expenditure from operating activities
Governance (177,078) (44,270) (39,269) 5,001 11.30% A
Other property and services (1,051,289) (267,157) (199,108) 68,049 25.47% A
(1,228,367) (311,427) (238,377) 73,050
Non-cash amounts excluded from operating activities 2(a) 54,502 13,036 14,302 1,266 9.71%
Amount attributable to operating activities (504,145) (97,599) (54,680) 42,919
Investing Activities
Proceeds from disposal of assets 7 47,400 0 0 0 0.00%
Payments for property, plant and equipment and
infrastructure 8 (86,300) (69,300) 0 69,300 100.00% A
Amount attributable to investing activities (38,900) (69,300) 0 69,300
Financing Activities
Payments of member contributions 1 (31,190,377) (4,328,384) (1,550,824) 2,777,560 64.17% A
Proceeds from member contributions 1 34,688,724 7,078,361 7,212,792 134,431 1.90%
Payments for principal portion of lease liabilities 9 (34,870) (7,926) (7,926) 0 0.00%
Payments of profit distribution 1 (3,000,000) 0 (248,944) (248,944) 0.00% v
Payments of contribution refund 1 (150,000) 0 0 0 0.00%
Amount attributable to financing activities 313,477 2,742,051 5,405,098 2,663,047
Closing funding surplus / (deficit) 2(c) 44,994,942 47,799,662 50,824,620

KEY INFORMATION

Indicates a variance between Year to Date (YTD) Actual and YTD Actual data as per the adopted materiality threshold. Refer to

threshold. Refer to Note 11 for an explanation of the reasons for the variance.

The material variance adopted by Council for the 2020-21 year is $5,000 or 10.00% whichever is the greater.

This statement is to be read in conjunction with the accompanying Financial Statements and notes.
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KEY TERMS AND DESCRIPTIONS

FOR THE PERIOD ENDED 30 SEPTEMBER 2020 NATURE OR TYPE DESCRIPTIONS
REVENUE EXPENSES
INTEREST EARNINGS EMPLOYEE COSTS
Interest and other items of a similar nature received from bank All costs associate with the employment of person such as
and investment accounts, interest on rate instalments, interest salaries, wages, allowances, benefits such as vehicle and housing,
on rate arrears and interest on debtors. superannuation, employment expenses, removal expenses,
relocation expenses, worker's compensation insurance, training
OTHER REVENUE / INCOME costs, conferences, safety expenses, medical examinations,
Other revenue, which can not be classified under the above fringe benefit tax, etc.
headings, includes dividends, discounts, rebates etc.
MATERIALS AND CONTRACTS
PROFIT ON ASSET DISPOSAL All expenditures on materials, supplies and contracts not
Excess of assets received over the net book value for assets on their classified under other headings. These include supply of goods
disposal. and materials, legal expenses, consultancy, maintenance

agreements, communication expenses, advertising expenses,
membership, periodicals, publications, hire expenses, rental,
leases, postage and freight etc. Local governments may wish to
disclose more detail such as contract services, consultancy,
information technology, rental or lease expenditures.

UTILITIES (GAS, ELECTRICITY, WATER, ETC.)

Expenditures made to the respective agencies for the provision
of power, gas or water. Exclude expenditures incurred for the
reinstatement of roadwork on behalf of these agencies.

INSURANCE
All insurance other than worker's compensation and health
benefit insurance included as a cost of employment.

LOSS ON ASSET DISPOSAL
Shortfall between the value of assets received over the net book
value for assets on their disposal.

DEPRECIATION ON NON-CURRENT ASSETS
Depreciation expense raised on all classes of assets.

OTHER EXPENDITURE

Statutory fees, taxes, allowance for impairment of assets, member's
fees or State taxes. Donations and subsidies made to community
groups.
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STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD ENDED 30 SEPTEMBER 2020 BY NATURE OR TYPE
YTD YTD Var. $ Var. %
Ref Adopted Budget Actual (b)-(a) (b)-(a)/(a) var.
Note Budget (a) (b)
$ $ $ $ %
Opening funding surplus / (deficit) 2(c) 45,224,510 45,224,510 45,474,202 249,692 0.55%

Revenue from operating activities

Interest earnings 645,000 193,499 160,507 (32,992) (17.05%) v
Other revenue 23,935 6,508 8,888 2,380 36.57%
Profit on disposal of assets 7 785 785 0 (785) (100.00%)
669,720 200,792 169,395 (31,397)
Expenditure from operating activities
Employee costs (749,760) (189,350) (141,965) 47,385 25.03% A
Materials and contracts (222,769) (51,951) (36,240) 15,711 3024% A
Utility charges (6,500) (1,626) 0 1,626 100.00%
Depreciation on non-current assets (55,287) (13,821) (14,302) (481) (3.48%)
Interest expenses (511) (173) (174) (1) (0.58%)
Insurance expenses (16,462) (10,236) (8,049) 2,187 21.37%
Other expenditure (177,078) (44,270) (37,647) 6,623 14.96% A
(1,228,367) (311,427) (238,377) 73,050
Non-cash amounts excluded from operating activities 2(a) 54,502 13,036 14,302 1,266 9.71%
Amount attributable to operating activities (504,145) (97,599) (54,680) 42,919

Investing activities

Proceeds from disposal of assets 7 47,400 0 0 0 0.00%
Payments for property, plant and equipment and infrastructure 8 (86,300) (69,300) 0 69,300 100.00% A
Amount attributable to investing activities (38,900) (69,300) 0 69,300

Financing Activities

Payments of member contributions 1 (31,190,377) (4,328,384) (1,550,824) 2,777,560 64.17% A

Proceeds from member contributions 1 34,688,724 7,078,361 7,212,792 134,431 1.90%

Payments for principal portion of lease liabilities 9 (34,870) (7,926) (7,926) 0 0.00%

Payments of profit distribution 1 (3,000,000) 0 (248,944) (248,944) 0.00% V

Payments of contribution refund 1 (150,000) 0 0 0 0.00%
Amount attributable to financing activities 313,477 2,742,051 5,405,098 2,663,047

Closing funding surplus / (deficit) 2(c) 44,994,942 47,799,662 50,824,620 3,024,958

KEY INFORMATION

Indicates a variance between Year to Date (YTD) Actual and YTD Actual data as per the adopted materiality threshold.
Refer to Note 11 for an explanation of the reasons for the variance.
This statement is to be read in conjunction with the accompanying Financial Statements and Notes.
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MONTHLY FINANCIAL REPORT
FOR THE PERIOD ENDED 30 SEPTEMBER 2020

BASIS OF PREPARATION

REPORT PURPOSE

This report is prepared to meet the requirements of Local
Government (Financial Management) Regulations 1996,
Regulation 34 . Note: The statements and accompanying
notes are prepared based on all transactions recorded at
the time of preparation and may vary due to transactions
being processed for the reporting period after the date of
preparation.

BASIS OF ACCOUNTING

This statement comprises a special purpose financial

report which has been prepared in accordance with
Australian Accounting Standards (as they apply to local
governments and not-for-profit entities) and Interpretations
of the Australian Accounting Standards Board, and the Local
Government Act 1995 and accompanying regulations.

The Local Government (Financial Management) Regulations
1996 take precedence over Australian Accounting Standards.
Regulation 16 prohibits a local government from recognising
as assets Crown land that is a public thoroughfare, such as
land under roads, and land not owned by but under the
control or management of the local government, unless it is a
golf course, showground, racecourse or recreational facility
of State or regional significance. Consequently, some assets,
including land under roads acquired on or after 1 July 2008,
have not been recognised in this financial report. This is not
in accordance with the requirements of AASB 1051 Land
Under Roads paragraph 15 and AASB 116 Property, Plant
and Equipment paragraph 7.

Accounting policies which have been adopted in the
preparation of this financial report have been consistently
applied unless stated otherwise. Except for cash flow and
rate setting information, the report has been prepared on
the accrual basis and is based on historical costs, modified,
where applicable, by the measurement at fair value of
selected non-current assets, financial assets and liabilities.

PREPARATION TIMING

Date prepared: All known transactions up to 15 October 2020

BASIS OF PREPARATION

SIGNIFICANT ACCOUNTING POLICES

CRITICAL ACCOUNTING ESTIMATES

The preparation of a financial report in conformity with
Australian Accounting Standards requires management to
make judgements, estimates and assumptions that effect
the application of policies and reported amounts of assets
and liabilities, income and expenses. The estimates and
associated assumptions are based on historical experience
and various other factors that are believed to be
reasonable under the circumstances; the results of which
form the basis of making the judgements about carrying
values of assets and liabilities that are not readily
apparent from other sources. Actual results may differ from
these estimates.

THE LOCAL GOVERNMENT REPORTING ENTITY

All funds through which the Regional Council controls
resources to carry on its functions have been included in the
financial statements forming part of this financial report.

In the process of reporting on the local government as a single
unit, all transactions and balances between those funds (for
example, loans and transfers between funds) have been
eliminated.

All monies held in the Trust Fund are excluded from the
financial statements. A separate statement of those monies

GOODS AND SERVICES TAX

Revenues, expenses and assets are recognised net of the
amount of GST, except where the amount of GST incurred is
not recoverable from the Australian Taxation Office (ATO).
Receivables and payables are stated inclusive of GST
receivable or payable. The net amount of GST recoverable
from, or payable to, the ATO is included with receivables or
payables in the statement of financial position. Cash flows
are presented on a gross basis. The GST components of cash
flows arising from investing or financing activities which

are recoverable from, or payable to, the ATO are presented
as operating cash flows.

ROUNDING OFF FIGURES
All figures shown in this statement are rounded to the
nearest dollar.
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD ENDED 30 SEPTEMBER 2020

Movement in Contributed Equity Represented by:

NOTE 1

CONTRIBUTED EQUITY

Development Contributed Return of Rates GST Total Development Contributed Return of Rates GST Total
Land Sales Expenses Equity Contribution Equivalent Withheld Movement Land Sales Expenses Equity Contribution Equivalent Withheld Movement
Year to Date Year to Date Year to Date Year to Date Year to Date Year to Date Year to Date Adopted Adopted Adopted Adopted Adopted Adopted Adopted
2020 2020 2020 2020 2020 2020 2020 Budget Budget Budget Budget Budget Budget Budget
$ $ $ $ $ $ $ $ $ $ $ $ $ $
Town of Victoria Park 601,066 (86,658) (20,745) 0 0 (42,578) 451,086 2,890,727 (2,599,198)  (250,000) (12,500) 0 0 29,029
City of Perth 601,066 (86,658) (20,745) 0 0 (42,578) 451,086 2,890,727  (2,599,198)  (250,000) (12,500) 0 0 29,029
Town of Cambridge 601,066 (86,658) (20,745) 0 0 (42,578) 451,086 2,890,727  (2,599,198)  (250,000) (12,500) 0 0 29,029
City of Joondalup 1,202,132 (173,315) (41,491) 0 0 (85,155) 902,171 5,781,454  (5,198,396)  (500,000) (25,000) 0 0 58,058
City of Wanneroo 1,202,132 (173,315) (41,491) 0 0 (85,155) 902,171 5,781,454  (5,198,396)  (500,000) (25,000) 0 0 58,058
Town of Vincent 601,066 (86,658) (20,745) 0 0 (42,578) 451,086 2,890,727  (2,599,198)  (250,000) (12,500) 0 0 29,029
City of Stirling 2,404,264 (346,632) (82,982) 0 0 (170,310) 1,804,340 11,562,908 (10,396,792) (1,000,000) (50,000) 0 0 116,116
7,212,792 (1,039,894) (248,944) 0 0 (510,930) 5,413,024 34,688,724 (31,190,377) (3,000,000) (150,000) 0 0 348,347
Movement in Total Equity Represented by:
Movement in
Closing Balance Contributed Year to Date
30 June 2020 Equity Net Result 2020
$ $
Town of Victoria Park 3,770,032 451,086 (5,749) 4,215,369
City of Perth 3,770,032 451,086 (5,749) 4,215,369
Town of Cambridge 3,770,032 451,086 (5,749) 4,215,369
City of Joondalup 7,540,060 902,171 (11,497) 8,430,734
City of Wanneroo 7,540,060 902,171 (11,497) 8,430,734
Town of Vincent 3,770,032 451,086 (5,749) 4,215,369
City of Stirling 15,082,935 1,804,340 (22,994) 16,864,281
Total 45,243,183 5,413,024 (68,982) 50,587,225
Total Movement in Equity 5,344,042
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD ENDED 30 SEPTEMBER 2020

NOTE 2

STATEMENT OF FINANCIAL ACTIVITY INFORMATION

(a) Non-cash items excluded from operating activities

The following non-cash revenue and expenditure has been excluded from operating activities
within the Statement of Financial Activity in accordance with Financial Management Regulation 32.

CURRENT AND NON-CURRENT CLASSIFICATION

YTD YTD
Budget Actual
Notes Adopted Budget (a) (b)
Non-cash items excluded from operating activities
$ $ $
Adjustments to operating activities
Less: Profit on asset disposals 7 (785) (785) 0
Add: Depreciation on assets 55,287 13,821 14,302
Total non-cash items excluded from operating activities 54,502 13,036 14,302
(b) Adjustments to net current assets in the Statement of Financial Activity
The following current assets and liabilities have been excluded Last This Time Year
from the net current assets used in the Statement of Financial Year Last to
Activity in accordance with Financial Management Regulation Closing Year Date
32 to agree to the surplus/(deficit) after imposition of general rates. 30 June 2020 30 September 2019 30 September 2020
Adjustments to net current assets
Add: Provisions - employee 10 267,082 256,570 267,082
Add: Lease liabilities 9 55,420 0 47,494
Total adjustments to net current assets 322,502 256,570 314,576
(c) Net current assets used in the Statement of Financial Activity
Current assets
Cash and cash equivalents 3 2,557,722 980,341 2,878,938
Financial assets at amortised cost 3 42,733,232 42,697,923 47,789,383
Receivables 4 224,126 248,570 241,089
Less: Current liabilities
Payables 6 (40,878) (157,993) (84,790)
Lease liabilities 9 (55,420) 0 (47,494)
Provisions 10 (267,082) (256,570) (267,082)
Less: Total adjustments to net current assets 2(b) 322,502 256,570 314,576
Closing funding surplus / (deficit) 45,474,202 43,768,841 50,824,620

In the determination of whether an asset or liability is current or non-current, consideration is given to the time when each asset or liability is

expected to be settled. Unless otherwise stated assets or liabilities are classified as current if expected to be settled within the next 12 months,

being the Council's operational cycle.

TAMALA PARK REGIONAL COUNCIL



OPERATING ACTIVITIES
NOTE 3
CASH AND FINANCIAL ASSETS

NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD ENDED 30 SEPTEMBER 2020

Total Interest Maturity
Description Classification Unrestricted  Restricted Cash Trust Institution Rate Date
$ $ $ $

Cash on hand
Municipal bank Cash and cash equivalents 214,346 0 214,346 0 Westpac 0.10% Nil
Short term investment Cash and cash equivalents 182 0 182 0 Westpac Variable Nil
Settlement proceeds Cash and cash equivalents 2,273,699 0 2,273,699 0 Westpac 0.05% Nil
At call account Cash and cash equivalents 390,711 0 390,711 0 NAB Variable Nil
Term Deposit 9661 Financial assets at amortised cost 3,000,000 0 3,000,000 0  Suncorp 1.40% Oct-20
Term Deposit 4453 Financial assets at amortised cost 3,015,781 0 3,015,781 0 MacQuarie 1.75% Oct-20
Term Deposit 5253 Financial assets at amortised cost 1,200,000 0 1,200,000 0 BOQ 1.55% Oct-20
Term Deposit 8683 Financial assets at amortised cost 3,000,000 0 3,000,000 0 AMP 1.65% Nov-20
Term Deposit 0946 Financial assets at amortised cost 2,000,000 0 2,000,000 0 AMP 1.65% Nov-20
Term Deposit 7529 Financial assets at amortised cost 2,000,000 0 2,000,000 0 Westpac 1.40% Nov-20
Term Deposit 1836 Financial assets at amortised cost 3,000,000 0 3,000,000 0 MacQuarie 1.70% Dec-20
Term Deposit 1653 Financial assets at amortised cost 3,000,000 0 3,000,000 0 BOQ 1.30% Feb-21
Term Deposit 9279 Financial assets at amortised cost 3,026,630 0 3,026,630 0 AMP 0.80% Feb-21
Term Deposit 7510 Financial assets at amortised cost 500,000 0 500,000 0  Westpac 1.70% Apr-21
Term Deposit 8554 Financial assets at amortised cost 2,000,000 0 2,000,000 0 NAB 0.95% Jul-21
Term Deposit 8292 Financial assets at amortised cost 3,023,635 0 3,023,635 0 NAB 0.85% Aug-21
Term Deposit 0155 Financial assets at amortised cost 3,023,337 0 3,023,337 0 NAB 0.85% Aug-21
Term Deposit 0423 Financial assets at amortised cost 3,000,000 0 3,000,000 0 Suncorp 0.63% Mar-21
Term Deposit 0424 Financial assets at amortised cost 4,000,000 0 4,000,000 0 NAB 0.72% Mar-21
Term Deposit 0425 Financial assets at amortised cost 3,000,000 0 3,000,000 0 NAB 0.67% Mar-21
Term Deposit 0426 Financial assets at amortised cost 3,000,000 0 3,000,000 0 NAB 0.67% Apr-21
Term Deposit 0427 Financial assets at amortised cost 3,000,000 0 3,000,000 0 NAB 0.67% May-21
Total 50,668,321 0 50,668,321 0
Comprising
Cash and cash equivalents 2,878,938 0 2,878,938 0
Financial assets at amortised cost 47,789,383 0 47,789,383 0

50,668,321 0 50,668,321 0

KEY INFORMATION

Cash and cash equivalents include cash on hand, cash at bank, deposits available on demand with banks and other short term highly liquid investments highly liquid investments

with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value and bank

overdrafts. Bank overdrafts are reported as short term borrowings in current liabilities in the statement of net current assets.

The local government classifies financial assets at amortised cost if both of the following criteria are met:

- the asset is held within a business model whose objective is to collect the contractual cashflows, and

- the contractual terms give rise to cash flows that are solely payments of principal and interest.

Financial assets at amortised cost held with registered financial institutions are listed in this note other financial assets at amortised cost are provided in Note 4 - Other assets.
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY

OPERATING ACTIVITIES

FOR THE PERIOD ENDED 30 SEPTEMBER 2020 NOTE 4
RECEIVABLES

Receivables - general Credit Current 30 Days 60 Days 90+ Days Total

$ $ $ $ $ $

Receivables - general 0 62,924 8,332 0 0 71,256

Percentage 0% 88% 12% 0% 0%

Balance per trial balance

Sundry receivable 71,256

GST receivable 5,375

Accrued interest 164,458

Total receivables general outstanding 241,089

Amounts shown above include GST (where applicable)

KEY INFORMATION

Trade and other receivables include amounts due from ratepayers for unpaid rates and service charges and other
amounts due from third parties for goods sold and services performed in the ordinary course of business.
Receivables expected to be collected within 12 months of the end of the reporting period are classified as
current assets. All other receivables are classified as non-current assets. Collectability of trade and other
receivables is reviewed on an ongoing basis. Debts that are known to be uncollectible are written off when
identified. An allowance for impairment of receivables is raised when there is objective evidence that they will

not be collectible.

TAMALA PARK REGIONAL COUNCIL



NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY OPERATING ACTIVITIES

FOR THE PERIOD ENDED 30 SEPTEMBER 2020 NOTE 5
OTHER CURRENT ASSETS
Opening Asset Asset Closing
Balance Increase Reduction Balance
Other current assets 1 July 2020 30 September 2020
S S S $
Other current assets
Settlement bonds 0 700 (700) 0
Prepayments 0 5,991 (5,991) 0

Amounts shown above include GST (where applicable)
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY OPERATING ACTIVITIES

FOR THE PERIOD ENDED 30 SEPTEMBER 2020 NOTE 6
Payables
Payables - general Credit Current 30 Days 60 Days 90+ Days Total
$ $ $ $ $ $

Payables - general (528) 41,687 21,177 4,406 0 66,742
Percentage 0% 62.5% 31.70% 6.6% 0%
Balance per trial balance
Sundry creditors 66,742
ATO liabilities 15,812
Credit card 2,236
Total payables general outstanding 84,790

Amounts shown above include GST (where applicable)

KEY INFORMATION

Trade and other payables represent liabilities for goods and services provided to the Regional Council that are unpaid and arise when the
Regional Council becomes obliged to make future payments in respect of the purchase of these goods and services. The amounts are
unsecured, are recognised as a current liability and are normally paid within 30 days of recognition.

Credit Aged Payables - General

Current 31%

m 30 Days

m 60 Days
® 90+ Days

Current_—

60D
61% ays

7%

Payables Payables

Credit card
2%

Credit card ATO liabilities
- 19%

ATO liabilities

Sundry creditors

Sundry
creditors
0 10,000 20,000 30,000 40,000 50,000 60,000 70,000 80,000 79%
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD ENDED 30 SEPTEMBER 2020

OPERATING ACTIVITIES
NOTE 7

DISPOSAL OF ASSETS

Budget YTD Actual
Net Book Net Book
Asset Ref. Asset description Value Proceeds Profit (Loss) Value Proceeds Profit (Loss)

$ $ $ $ $ $ $ $
Plant and equipment
Other property and services
Motor Vehicle - CEO 46,615 47,400 785 0 0 0 0 0

46,615 47,400 785 0

50,000
40,000
30,000
20,000

10,000

Budget M Actual YTD

Proceeds on Sale
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY

INVESTING ACTIVITIES

FOR THE PERIOD ENDED 30 SEPTEMBER 2020 NOTE 8

CAPITAL ACQUISITIONS

Adopted
YTD Actual
Capital acquisitions Budget YTD Budget YTD Actual Variance
$ $ $ $
Furniture and equipment 17,000 0 0 0
Plant and equipment 69,300 69,300 0 (69,300)
Payments for Capital Acquisitions 86,300 69,300 0 (69,300)
Total Capital Acquisitions 86,300 69,300 0 (69,300)
Capital Acquisitions Funded By:
$ $ $ $
Other (disposals & C/Fwd) 47,400 0 0 0
Contribution - operations 38,900 69,300 0 (69,300)
Capital funding total 86,300 69,300 0 (69,300)
SIGNIFICANT ACCOUNTING POLICIES
All assets are initially recognised at cost. Cost is determined as the
fair value of the assets given as consideration plus costs incidental to 100 -
the acquisition. For assets acquired at no cost or for nominal 90 J
consideration, cost is determined as fair value at the date of 30 4
acquisition. The cost of non-current assets constructed by the local § 70 |
government includes the cost of all materials used in the construction, 3 60 |
direct labour on the project and an appropriate proportion of variable _§ 50 -
and fixed overhead. Certain asset classes may be revalued on a regular 20 |
basis such that the carrying values are not materially different from 30 |
fair value. Assets carried at fair value are to be revalued with 20 -
sufficient regularity to ensure the carrying amount does not differ 10 -
materially from that determined using fair value at reporting date. 0 .
B Adopted Budget B YTD Budget YTD Actual
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY INVESTING ACTIVITIES
FOR THE PERIOD ENDED 30 SEPTEMBER 2020 NOTE 8
CAPITAL ACQUISITIONS (CONTINUED)

Capital expenditure total
Level of completion indicators

—_

gl o%
gl 20%
‘:ﬂ 40% Percentage Year to Date Actual to Annual Budget expenditure where the
‘:ﬂ 60% — expenditure over budget highlighted in red.
gl so%
gl 100%
gl over100%
Level of completion indicator, please see table at the end of this note for further detail. Adopted
YTD YTD Variance
Account Description Budget Budget Actual (Under)/Over
E[[ﬂ E168566 Computer equipment - server 15,000 0 0 0
gl E168524 Conference room - TV 2,000 0 0 0
E[[ﬂ EO00000 Motor vehicle - CEO 69,300 69,300 0 (69,300)
86,300 69,300 0 (69,300)
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY FINANCING ACTIVITIES

FOR THE PERIOD ENDED 30 SEPTEMBER 2020 NOTE 9
LEASE LIABILITIES

Movement in carrying amounts

Principal Principal Interest
Information on leases New Leases Repayments Outstanding Repayments
Particulars Lease No. 1 July 2020 Actual Budget Actual Budget Actual Budget Actual Budget
$ $ $ $ $ $ $ $ $

Other property and services
Unit 2, 369 Scarborough Beach Road, Innaloo STIRLI/170672 55,420 0 0 7,926 34,870 47,494 20,550 174 511
Total 55,420 0 0 7,926 34,870 47,494 20,550 174 511
Current lease liabilities 55,420 47,494

55,420 47,494

All lease repayments were financed by general purpose revenue.

KEY INFORMATION

At inception of a contract, the Regional Council assesses if the contract contains or is a lease. A contract is, or contains, a lease if the contract conveys the right
to control the use of an identified asset for a period of time in exchange for consideration. At the commencement date, a right of use asset is

recognised at cost and lease liability at the present value of the lease payments that are not paid at that date. The lease payments are discounted using

that date. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily

determined, the Regional Council uses its incremental borrowing rate.

All contracts classified as short-term leases (i.e. a lease with a remaining term of 12 months or less) and leases of low value

assets are recognised as an operating expense on a straight-line basis over the term of the lease.
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY OPERATING ACTIVITIES
FOR THE PERIOD ENDED 30 SEPTEMBER 2020 NOTE 10
OTHER CURRENT LIABILITIES

Opening Liability Liability Closing
Balance Increase Reduction Balance
Other current liabilities Note  1July 2020 30 September 202
$ $ $ $
Provisions
Annual leave 168,378 0 0 168,378
Long service leave 98,704 0 0 98,704
Total Provisions 267,082 0 0 267,082
Total other current assets 267,082 0 0 267,082

Amounts shown above include GST (where applicable)

KEY INFORMATION

Provisions

Provisions are recognised when the Regional Council has a present legal or constructive obligation, as a result of past events, for which it is
probable that an outflow of economic benefits will result and that outflow can be reliably measured.

Provisions are measured using the best estimate of the amounts required to settle the obligation at the end of the reporting period.

Employee benefits

Short-term employee benefits

Provision is made for the Regional Council’s obligations for short-term employee benefits. Short-term employee benefits are benefits (other
termination benefits) that are expected to be settled wholly before 12 months after the end of the annual reporting period in which

the employees render the related service, including wages, salaries and sick leave. Short-term employee benefits are measured at the
(undiscounted) amounts expected to be paid when the obligation is settled.

The Regional Council’s obligations for short-term employee benefits such as wages, salaries and sick leave are recognised as a part of curren
and other payables in the calculation of net current assets.

Other long-term employee benefits
The Regional Council’s obligations for employees’ annual leave and long service leave entitlements are recognised as provisions in the stater
of financial position.

Long-term employee benefits are measured at the present value of the expected future payments to be made to employees. Expected
future payments incorporate anticipated future wage and salary levels, durations of service and employee departures and are

discounted at rates determined by reference to market yields at the end of the reporting period on government bonds that have

maturity dates that approximate the terms of the obligations. Any remeasurements for changes in assumptions of obligations for other
long-term employee benefits are recognised in profit or loss in the periods in which the changes occur. The Regional Council’s obligations fol
long-term employee benefits are presented as non-current provisions in its statement of financial position, except where the Regional Coun
not have an unconditional right to defer settlement for at least 12 months after the end of the reporting period, in which case the
obligations are presented as current provisions.
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY NOTE 11
FOR THE PERIOD ENDED 30 SEPTEMBER 2020 EXPLANATION OF MATERIAL VARIANCES

The material variance thresholds are adopted annually by Council as an indicator of whether the actual expenditure or
revenue varies from the year to date Actual materially.
The material variance adopted by Council for the 2020-21 year is $5,000 or 10.00% whichever is the greater.

Reporting Program Var. $ Var. % Timing/ Permanent Explanation of Variance

S %
Revenue from operating activities
General purpose funding - other (27,939) (14.44%) V
Expenditure from operating activities
Governance 5,001 11.30% A
Other property and services 68,049 25.47% A

Investing activities
Payments for property, plant and equipment and
infrastructure 69,300 100.00% A

Financing actvities

Payments of member contributions 2,777,560 64.17% A
Proceeds from member contributions 134,431 1.90%

Payments of profit distribution (248,944) 0.00% V
HREF! HREF! #REF! T
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KEY TERMS AND DESCRIPTIONS
FOR THE PERIOD ENDED 31 OCTOBER 2020 STATUTORY REPORTING PROGRAMS

Regional Council operations as disclosed in these financial statements encompass the following service orientated activities/programs.

PROGRAM NAME AND OBJECTIVES ACTIVITIES
GOVERNANCE
To provide good governance to the Member of Council allowances and reimbursements and administration expenses

Regional Council

GENERAL PURPOSE FUNDING
To collect interest on investments Interest revenue

OTHER PROPERTY AND SERVICES
To monitor and control Council's overheads Other unclassified activities
on operating accounts
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STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD ENDED 31 OCTOBER 2020

STATUTORY REPORTING PROGRAMS

YTD YTD Var. $ Var. %
Ref Adopted Budget Actual (b)-(a) (b)-(a)/(a) Var.
Note Budget (a) (b)
$ $ S $ %
Opening funding surplus / (deficit) 2(c) 45,224,510 45,224,510 45,474,202 249,692 0.55%
Revenue from operating activities
General purpose funding - other 645,000 257,999 211,081 (46,918) (18.19%) v
Other property and services 24,720 10,162 47,471 37,309 367.14% A
669,720 268,161 258,552 (9,609)
Expenditure from operating activities
Governance (177,078) (44,270) (39,269) 5,001 11.30% A
Other property and services (1,051,289) (361,571) (271,146) 90,425 25.01% A
(1,228,367) (405,841) (310,415) 95,426
Non-cash amounts excluded from operating activities 2(a) 54,502 17,643 18,965 1,322 7.49%
Amount attributable to operating activities (504,145) (120,037) (32,898) 87,139
Investing Activities
Proceeds from disposal of assets 7 47,400 0 0 0 0.00%
Payments for property, plant and equipment and
infrastructure 8 (86,300) (69,300) 0 69,300 100.00% A
Amount attributable to investing activities (38,900) (69,300) 0 69,300
Financing Activities
Payments of member contributions 1 (31,190,377) (6,238,556)  (3,945,917) 2,292,639 36.75% A
Proceeds from member contributions 1 34,688,724 10,735,963 12,855,453 2,119,490 19.74% A
Payments for principal portion of lease liabilities 9 (34,870) (10,870) (10,870) 0 0.00%
Payments of profit distribution 1 (3,000,000) 0 (248,944) (248,944) 0.00% v
Payments of contribution refund 1 (150,000) 0 0 0 0.00%
Proceeds from rates equivalent 1 0 0 (25,104) (25,104) 0.00% v
Amount attributable to financing activities 313,477 4,486,537 8,624,618 4,138,081
Closing funding surplus / (deficit) 2(c) 44,994,942 49,521,710 54,065,922

KEY INFORMATION

Indicates a variance between Year to Date (YTD) Actual and YTD Actual data as per the adopted materiality threshold. Refer to

threshold. Refer to Note 11 for an explanation of the reasons for the variance.

The material variance adopted by Council for the 2020-21 year is $5,000 or 10.00% whichever is the greater.

This statement is to be read in conjunction with the accompanying Financial Statements and notes.
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KEY TERMS AND DESCRIPTIONS

FOR THE PERIOD ENDED 31 OCTOBER 2020 NATURE OR TYPE DESCRIPTIONS
REVENUE EXPENSES
INTEREST EARNINGS EMPLOYEE COSTS
Interest and other items of a similar nature received from bank All costs associate with the employment of person such as
and investment accounts, interest on rate instalments, interest salaries, wages, allowances, benefits such as vehicle and housing,
on rate arrears and interest on debtors. superannuation, employment expenses, removal expenses,
relocation expenses, worker's compensation insurance, training
OTHER REVENUE / INCOME costs, conferences, safety expenses, medical examinations,
Other revenue, which can not be classified under the above fringe benefit tax, etc.
headings, includes dividends, discounts, rebates etc.
MATERIALS AND CONTRACTS
PROFIT ON ASSET DISPOSAL All expenditures on materials, supplies and contracts not
Excess of assets received over the net book value for assets on their classified under other headings. These include supply of goods
disposal. and materials, legal expenses, consultancy, maintenance

agreements, communication expenses, advertising expenses,
membership, periodicals, publications, hire expenses, rental,
leases, postage and freight etc. Local governments may wish to
disclose more detail such as contract services, consultancy,
information technology, rental or lease expenditures.

UTILITIES (GAS, ELECTRICITY, WATER, ETC.)

Expenditures made to the respective agencies for the provision
of power, gas or water. Exclude expenditures incurred for the
reinstatement of roadwork on behalf of these agencies.

INSURANCE
All insurance other than worker's compensation and health
benefit insurance included as a cost of employment.

LOSS ON ASSET DISPOSAL
Shortfall between the value of assets received over the net book
value for assets on their disposal.

DEPRECIATION ON NON-CURRENT ASSETS
Depreciation expense raised on all classes of assets.

OTHER EXPENDITURE

Statutory fees, taxes, allowance for impairment of assets, member's
fees or State taxes. Donations and subsidies made to community
groups.
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STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD ENDED 31 OCTOBER 2020 BY NATURE OR TYPE
YTD YTD Var. $ Var. %
Ref Adopted Budget Actual (b)-(a) (b)-(a)/(a) var.
Note Budget (a) (b)
$ $ $ $ %
Opening funding surplus / (deficit) 2(c) 45,224,510 45,224,510 45,474,202 249,692 0.55%

Revenue from operating activities

Interest earnings 645,000 257,999 204,487 (53,512) (20.74%) v
Other revenue 23,935 9,377 54,065 44,688 476.57% A
Profit on disposal of assets 7 785 785 0 (785) (100.00%)
669,720 268,161 258,552 (9,609)
Expenditure from operating activities
Employee costs (749,760) (255,020) (197,312) 57,708 22.63% A
Materials and contracts (222,769) (69,268) (43,021) 26,247 37.89% A
Utility charges (6,500) (2,168) 0 2,168 100.00%
Depreciation on non-current assets (55,287) (18,428) (18,965) (537) (2.91%)
Interest expenses (511) (225) (226) (1) (0.44%)
Insurance expenses (16,462) (16,462) (13,244) 3,218 19.55%
Other expenditure (177,078) (44,270) (37,647) 6,623 14.96% A
(1,228,367) (405,841) (310,415) 95,426
Non-cash amounts excluded from operating activities 2(a) 54,502 17,643 18,965 1,322 7.49%
Amount attributable to operating activities (504,145) (120,037) (32,898) 87,139

Investing activities

Proceeds from disposal of assets 7 47,400 0 0 0 0.00%
Payments for property, plant and equipment and infrastructure 8 (86,300) (69,300) 0 69,300 100.00% A
Amount attributable to investing activities (38,900) (69,300) 0 69,300

Financing Activities

Payments of member contributions 1 (31,190,377)  (6,238,556) (3,945,917) 2,292,639 36.75% A
Proceeds from member contributions 1 34,688,724 10,735,963 12,855,453 2,119,490 19.74% A
Payments for principal portion of lease liabilities 9 (34,870) (10,870) (10,870) 0 0.00%
Payments of profit distribution 1 (3,000,000) 0 (248,944) (248,944) 0.00% V
Payments of contribution refund 1 (150,000) 0 0 0 0.00%
Proceeds from rates equivalent 1 0 0 (25,104) (25,104) 0.00% V
Amount attributable to financing activities 313,477 4,486,537 8,624,618 4,138,081
Closing funding surplus / (deficit) 2(c) 44,994,942 49,521,710 54,065,922 4,544,212

KEY INFORMATION

Indicates a variance between Year to Date (YTD) Actual and YTD Actual data as per the adopted materiality threshold.
Refer to Note 11 for an explanation of the reasons for the variance.
This statement is to be read in conjunction with the accompanying Financial Statements and Notes.
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MONTHLY FINANCIAL REPORT
FOR THE PERIOD ENDED 31 OCTOBER 2020

BASIS OF PREPARATION

REPORT PURPOSE

This report is prepared to meet the requirements of Local
Government (Financial Management) Regulations 1996,
Regulation 34 . Note: The statements and accompanying
notes are prepared based on all transactions recorded at
the time of preparation and may vary due to transactions
being processed for the reporting period after the date of
preparation.

BASIS OF ACCOUNTING

This statement comprises a special purpose financial

report which has been prepared in accordance with
Australian Accounting Standards (as they apply to local
governments and not-for-profit entities) and Interpretations
of the Australian Accounting Standards Board, and the Local
Government Act 1995 and accompanying regulations.

The Local Government (Financial Management) Regulations
1996 take precedence over Australian Accounting Standards.
Regulation 16 prohibits a local government from recognising
as assets Crown land that is a public thoroughfare, such as
land under roads, and land not owned by but under the
control or management of the local government, unless it is a
golf course, showground, racecourse or recreational facility
of State or regional significance. Consequently, some assets,
including land under roads acquired on or after 1 July 2008,
have not been recognised in this financial report. This is not
in accordance with the requirements of AASB 1051 Land
Under Roads paragraph 15 and AASB 116 Property, Plant
and Equipment paragraph 7.

Accounting policies which have been adopted in the
preparation of this financial report have been consistently
applied unless stated otherwise. Except for cash flow and
rate setting information, the report has been prepared on
the accrual basis and is based on historical costs, modified,
where applicable, by the measurement at fair value of
selected non-current assets, financial assets and liabilities.

PREPARATION TIMING

Date prepared: All known transactions up to 18 November 2020

BASIS OF PREPARATION

SIGNIFICANT ACCOUNTING POLICES

CRITICAL ACCOUNTING ESTIMATES

The preparation of a financial report in conformity with
Australian Accounting Standards requires management to
make judgements, estimates and assumptions that effect
the application of policies and reported amounts of assets
and liabilities, income and expenses. The estimates and
associated assumptions are based on historical experience
and various other factors that are believed to be
reasonable under the circumstances; the results of which
form the basis of making the judgements about carrying
values of assets and liabilities that are not readily
apparent from other sources. Actual results may differ from
these estimates.

THE LOCAL GOVERNMENT REPORTING ENTITY

All funds through which the Regional Council controls
resources to carry on its functions have been included in the
financial statements forming part of this financial report.

In the process of reporting on the local government as a single
unit, all transactions and balances between those funds (for
example, loans and transfers between funds) have been
eliminated.

All monies held in the Trust Fund are excluded from the
financial statements. A separate statement of those monies

GOODS AND SERVICES TAX

Revenues, expenses and assets are recognised net of the
amount of GST, except where the amount of GST incurred is
not recoverable from the Australian Taxation Office (ATO).
Receivables and payables are stated inclusive of GST
receivable or payable. The net amount of GST recoverable
from, or payable to, the ATO is included with receivables or
payables in the statement of financial position. Cash flows
are presented on a gross basis. The GST components of cash
flows arising from investing or financing activities which

are recoverable from, or payable to, the ATO are presented
as operating cash flows.

ROUNDING OFF FIGURES
All figures shown in this statement are rounded to the
nearest dollar.

TAMALA PARK REGIONAL COUNCIL | 6



NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD ENDED 31 OCTOBER 2020 NOTE 1
CONTRIBUTED EQUITY

Movement in Financing Activities as Represented by:

Development Contributed Return of Rates Payments of GST Total Development Contributed Return of Rates GST Total

Land Sales Expenses Equity Contribution Equivalent Lease Withheld Movement Land Sales Expenses Equity Contribution Equivalent Withheld Movement

Year to Date Year to Date Year to Date Year to Date Year to Date Liabilities Year to Date Year to Date Adopted Adopted Adopted Adopted Adopted Adopted Adopted

31 October 2020 31 October 2020 31 October 2020 31 October 2020 31 October 2020 31 October 2020 31 October 2020 31 October 2020 Budget Budget Budget Budget Budget Budget Budget

$ $ $ $ $ $ $ $ $ $ $ $ $ $

Town of Victoria Park 1,071,288 (252,935) (20,745) 0 0 (906) (75,892) 720,811 2,890,727 (2,599,198) (250,000) (12,500) 0 0 29,029
City of Perth 1,071,288 (252,935) (20,745) 0 0 (906) (75,892) 720,811 2,890,727 (2,599,198) (250,000) (12,500) 0 0 29,029
Town of Cambridge 1,071,288 (252,935) (20,745) 0 (25,104) (906) (75,892) 695,707 2,890,727 (2,599,198) (250,000) (12,500) 0 0 29,029
City of Joondalup 2,142,575 (505,869) (41,491) 0 0 (1,812) (151,783) 1,441,620 5,781,454 (5,198,396) (500,000) (25,000) 0 0 58,058
City of Wanneroo 2,142,575 (505,869) (41,491) 0 0 (1,812) (151,783) 1,441,620 5,781,454 (5,198,396) (500,000) (25,000) 0 0 58,058
Town of Vincent 1,071,288 (252,935) (20,745) 0 0 (906) (75,892) 720,811 2,890,727 (2,599,198) (250,000) (12,500) 0 0 29,029
City of Stirling 4,285,151 (1,011,739) (82,982) 0 0 (3,623) (303,567) 2,883,240 11,562,908 (10,396,792) (1,000,000) (50,000) 0 0 116,116
12,855,453 (3,035,217) (248,944) 0 (25,104) (10,870) (910,700) 8,624,618 34,688,724 (31,190,377) (3,000,000) (150,000) 0 0 348,347

Movement in Total Equity Represented by:

Movement in

Closing Balance Contributed Year to Date
30 June 2020 Equity Net Result 31 October 2020
$ $

Town of Victoria Park 3,770,032 720,811 (4,322) 4,486,521
City of Perth 3,770,032 720,811 (4,322) 4,486,521
Town of Cambridge 3,770,032 695,707 (4,322) 4,461,417
City of Joondalup 7,540,060 1,441,620 (8,644) 8,973,036
City of Wanneroo 7,540,060 1,441,620 (8,644) 8,973,036
Town of Vincent 3,770,032 720,811 (4,322) 4,486,521
City of Stirling 15,082,935 2,883,240 (17,288) 17,948,887
Total 45,243,183 8,624,618 (51,863) 53,815,938
Total Movement in Equity 8,572,755
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD ENDED 31 OCTOBER 2020 NOTE 2
STATEMENT OF FINANCIAL ACTIVITY INFORMATION

(a) Non-cash items excluded from operating activities

The following non-cash revenue and expenditure has been excluded from operating activities
within the Statement of Financial Activity in accordance with Financial Management Regulation 32.

YTD YTD
Budget Actual
Notes Adopted Budget (a) (b)
Non-cash items excluded from operating activities
$ $ $

Adjustments to operating activities

Less: Profit on asset disposals 7 (785) (785) 0

Add: Depreciation on assets 55,287 18,428 18,965
Total non-cash items excluded from operating activities 54,502 17,643 18,965

(b) Adjustments to net current assets in the Statement of Financial Activity
The following current assets and liabilities have been excluded Last This Time Year
from the net current assets used in the Statement of Financial Year Last to
Activity in accordance with Financial Management Regulation Closing Year Date
32 to agree to the surplus/(deficit) after imposition of general rates. 30 June 2020 31 October 2019 31 October 2020
Adjustments to net current assets
Add: Provisions - employee 10 267,082 256,570 267,082
Add: Lease liabilities 9 55,420 0 44,550
Total adjustments to net current assets 322,502 256,570 311,632
(c) Net current assets used in the Statement of Financial Activity

Current assets

Cash and cash equivalents 3 2,557,722 4,114,522 6,085,298

Financial assets at amortised cost 3 42,733,232 40,343,335 47,782,775

Receivables 4 224,126 225,470 322,061

Other current assets 5 0 0 2,996
Less: Current liabilities

Payables 6 (40,878) (111,707) (127,208)

Lease liabilities 9 (55,420) 0 (44,550)

Provisions 10 (267,082) (256,570) (267,082)
Less: Total adjustments to net current assets 2(b) 322,502 256,570 311,632
Closing funding surplus / (deficit) 45,474,202 44,571,620 54,065,922

CURRENT AND NON-CURRENT CLASSIFICATION
In the determination of whether an asset or liability is current or non-current, consideration is given to the time when each asset or liability is
expected to be settled. Unless otherwise stated assets or liabilities are classified as current if expected to be settled within the next 12 months,

being the Council's operational cycle.
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OPERATING ACTIVITIES
NOTE 3
CASH AND FINANCIAL ASSETS

NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD ENDED 31 OCTOBER 2020

Total Interest Maturity
Description Classification Unrestricted  Restricted Cash Trust Institution Rate Date
$ $ $ $

Cash on hand
Municipal bank Cash and cash equivalents 3,151,382 0 3,151,382 0 Westpac 0.10% Nil
Short term investment Cash and cash equivalents 182 0 182 0 Westpac Variable Nil
Settlement proceeds Cash and cash equivalents 2,542,910 0 2,542,910 0 Westpac 0.05% Nil
At call account Cash and cash equivalents 390,824 0 390,824 0 NAB Variable Nil
Term Deposit 8683 Financial assets at amortised cost 3,000,000 0 3,000,000 0 AMP 1.65% Nov-20
Term Deposit 0946 Financial assets at amortised cost 2,000,000 0 2,000,000 0 AMP 1.65% Nov-20
Term Deposit 7529 Financial assets at amortised cost 2,000,000 0 2,000,000 0 Westpac 1.40% Nov-20
Term Deposit 1836 Financial assets at amortised cost 3,000,000 0 3,000,000 0 MacQuarie 1.70% Dec-20
Term Deposit 1653 Financial assets at amortised cost 3,000,000 0 3,000,000 0 BOQ 1.30% Feb-21
Term Deposit 9279 Financial assets at amortised cost 3,026,630 0 3,026,630 0 AMP 0.80% Feb-21
Term Deposit 0423 Financial assets at amortised cost 3,000,000 0 3,000,000 0  Suncorp 0.63% Mar-21
Term Deposit 0424 Financial assets at amortised cost 4,000,000 0 4,000,000 0 NAB 0.72% Mar-21
Term Deposit 0425 Financial assets at amortised cost 3,000,000 0 3,000,000 0 NAB 0.67% Mar-21
Term Deposit 7510 Financial assets at amortised cost 500,000 0 500,000 0  Westpac 1.70% Apr-21
Term Deposit 0426 Financial assets at amortised cost 3,000,000 0 3,000,000 0 NAB 0.67% Apr-21
Term Deposit 0427 Financial assets at amortised cost 3,000,000 0 3,000,000 0 NAB 0.67% May-21
Term Deposit 8554 Financial assets at amortised cost 2,000,000 0 2,000,000 0 NAB 0.95% Jul-21
Term Deposit 5696 Financial assets at amortised cost 1,209,173 0 1,209,173 0 BOQ 0.60% Jul-21
Term Deposit 8292 Financial assets at amortised cost 3,023,635 0 3,023,635 0 NAB 0.85% Aug-21
Term Deposit 0155 Financial assets at amortised cost 3,023,337 0 3,023,337 0 NAB 0.85% Aug-21
Term Deposit 0647 Financial assets at amortised cost 3,000,000 0 3,000,000 0 Westpac 0.70% Oct-21
Term Deposit 2250 Financial assets at amortised cost 3,000,000 0 3,000,000 0  Westpac 0.60% Oct-21
Total 53,868,073 0 53,868,073 0
Comprising
Cash and cash equivalents 6,085,298 0 6,085,298 0
Financial assets at amortised cost 47,782,775 0 47,782,775 0

53,868,073 0 53,868,073 0

KEY INFORMATION

Cash and cash equivalents include cash on hand, cash at bank, deposits available on demand with banks and other short term highly liquid investments highly liquid investments

with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value and bank

overdrafts. Bank overdrafts are reported as short term borrowings in current liabilities in the statement of net current assets.

The local government classifies financial assets at amortised cost if both of the following criteria are met:

- the asset is held within a business model whose objective is to collect the contractual cashflows, and

- the contractual terms give rise to cash flows that are solely payments of principal and interest.

Financial assets at amortised cost held with registered financial institutions are listed in this note other financial assets at amortised cost are provided in Note 4 - Other assets.
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY

OPERATING ACTIVITIES

FOR THE PERIOD ENDED 31 OCTOBER 2020 NOTE 4
RECEIVABLES

Receivables - general Credit Current 30 Days 60 Days 90+ Days Total

$ $ $ $ $ $

Receivables - general 0 91,603 78,595 4,999 0 175,197

Percentage 0% 52% 45% 3% 0%

Balance per trial balance

Sundry receivable 175,197

Accrued interest 146,864

Total receivables general outstanding 322,061

Amounts shown above include GST (where applicable)

KEY INFORMATION

Trade and other receivables include amounts due from ratepayers for unpaid rates and service charges and other
amounts due from third parties for goods sold and services performed in the ordinary course of business.
Receivables expected to be collected within 12 months of the end of the reporting period are classified as
current assets. All other receivables are classified as non-current assets. Collectability of trade and other
receivables is reviewed on an ongoing basis. Debts that are known to be uncollectible are written off when
identified. An allowance for impairment of receivables is raised when there is objective evidence that they will

not be collectible.
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY

OPERATING ACTIVITIES

FOR THE PERIOD ENDED 31 OCTOBER 2020 NOTE 5
OTHER CURRENT ASSETS
Opening Asset Asset Closing
Balance Increase Reduction Balance
Other current assets 1 July 2020 31 October 2020
$ $ $ $
Other current assets
Settlement bonds 0 700 (700) 0
Prepayments 0 8,987 (5,991) 2,996
Total other current assets 0 9,687 (6,691) 2,996

Amounts shown above include GST (where applicable)
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NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY

OPERATING ACTIVITIES

FOR THE PERIOD ENDED 31 OCTOBER 2020 NOTE 6
Payables
Payables - general Credit Current 30 Days 60 Days 90+ Days Total
$ $ $ $ $ $

Payables - general 0 72,228 20,843 9,076 2,776 104,923
Percentage 0% 68.8% 19.90% 8.7% 2.6%
Balance per trial balance
Sundry creditors 104,923
ATO liabilities 19,449
Credit card 2,836
Total payables general outstanding 127,208

Amounts shown above include GST (where applicable)

KEY INFORMATION

Trade and other payables represent liabilities for goods and services provided to the Regional Council that are unpaid and arise when the
Regional Council becomes obliged to make future payments in respect of the purchase of these goods and services. The amounts are
unsecured, are recognised as a current liability and are normally paid within 30 days of recognition.

Credit Aged Payables - General

30D
Current ZO;VS
0
m 30 Days
m 60 Days
® 90+ Days
Current_—— ‘\ 60 Days
69% 9%
90+ Days
2%
Credit card
Payables 2%
ATO liabilities
15%
Credit card
ATO liabilities

Sundry creditors

0 20,000 40,000 60,000 80,000 100,000 120,000

Payables

Sundry
creditors
83%

TAMALA PARK REGIONAL COUNCIL



NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY OPERATING ACTIVITIES
FOR THE PERIOD ENDED 31 OCTOBER 2020 NOTE 7

DISPOSAL OF ASSETS

Budget YTD Actual
Net Book Net Book
Asset Ref. Asset description Value Proceeds Profit (Loss) Value Proceeds Profit (Loss)

$ $ $ $ $ $ $ $
Plant and equipment
Other property and services
Motor Vehicle - CEO 46,615 47,400 785 0 0 0 0 0

46,615 47,400 785

50,000 - Budget H Actual YTD

40,000

30,000 -

20,000

10,000 -

Proceeds on Sale

TAMALA PARK REGIONAL COUNCIL | 13



NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY

INVESTING ACTIVITIES

FOR THE PERIOD ENDED 31 OCTOBER 2020 NOTE 8

CAPITAL ACQUISITIONS

Adopted
YTD Actual
Capital acquisitions Budget YTD Budget YTD Actual Variance
$ $ $ $
Furniture and equipment 17,000 0 0 0
Plant and equipment 69,300 69,300 0 (69,300)
Payments for Capital Acquisitions 86,300 69,300 0 (69,300)
Total Capital Acquisitions 86,300 69,300 0 (69,300)
Capital Acquisitions Funded By:
$ $ $ $
Other (disposals & C/Fwd) 47,400 0 0 0
Contribution - operations 38,900 69,300 0 (69,300)
Capital funding total 86,300 69,300 0 (69,300)
SIGNIFICANT ACCOUNTING POLICIES
All assets are initially recognised at cost. Cost is determined as the
fair value of the assets given as consideration plus costs incidental to 100 -
the acquisition. For assets acquired at no cost or for nominal 90 J
consideration, cost is determined as fair value at the date of 30 4
acquisition. The cost of non-current assets constructed by the local § 70 |
government includes the cost of all materials used in the construction, 3 60 |
direct labour on the project and an appropriate proportion of variable _§ 50 -
and fixed overhead. Certain asset classes may be revalued on a regular 20 |
basis such that the carrying values are not materially different from 30 |
fair value. Assets carried at fair value are to be revalued with 20 -
sufficient regularity to ensure the carrying amount does not differ 10 -
materially from that determined using fair value at reporting date. 0 .
B Adopted Budget B YTD Budget YTD Actual

TAMALA PARK REGIONAL COUNCIL



NOTES TO THE STATEMENT OF FINANCIAL ACTIVITY INVESTING ACTIVITIES
FOR THE PERIOD ENDED 31 OCTOBER 2020 NOTE 8
CAPITAL ACQUISITIONS (CONTINUED)

Capital expenditure total
Level of completion indicators

—_

gl o%
gl 20%
‘:ﬂ 40% Percentage Year to Date Actual to Annual Budget expenditure where the
‘:ﬂ 60% — expenditure over budget highlighted in red.
gl so%
gl 100%
gl over100%
Level of completion indicator, please see table at the end of this note for further detail. Adopted
YTD YTD Variance
Account Description Budget Budget Actual (Under)/Over
E[[ﬂ E168566 Computer equipment - server 15,000 0 0 0
gl E168524 Conference room - TV 2,000 0 0 0
E[[ﬂ EO00000 Motor vehicle - CEO 69,300 69,300 0 (69,300)
86,300 69,300 0 (69,300)

TAMALA PARK REGIONAL COUNCIL
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Appendix 8.3

List of Monthly Accounts
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Appendix 8.4

Project Financial Report



% SATTERLEY

24 November 2020

Mr Tony Arias

Chief Executive Officer
Tamala Park Regional Council
PO Box 655

INNALOO WA 6918

Dear Tony
Catalina Financial Report for October 2020

Please find attached the Catalina Financial Report for October 2020. This report has been prepared on a cash
basis and compares actual income and expenditure to the July 2020 approved budget for the period 1
October 2020 to 31 October 2020.

Residential settlement revenue for the year to date to 31 October 2020 is $13.0m which is $2.3m favourable to
the approved ‘July 2020’ budget due to 8 more settlements.

Sales for FYE2021 are $1.3m ahead of budget due to higher average prices $30k/lot partly offset by 2 less sales
to date.

Overall FYE2021 expenditure is $3.1m under budget per the approved ‘July 2020’ budget, with $2.2m spent
against a budget of $5.3m. The main areas of variances are summarised below:

o Lot Production is $1.5m under budget, noting the following variances:
o Stage 16A $0.4m under budget due to timing of invoice payments;
o Stage 27A $0.5m under budget due to timing of invoice payments;
o Clearance Bonds not yet required $0.4m;
o $0.2m combined minor variances.

o Landscaping is $64k under budget due to minor variances across multiple items.

o Infrastructure Spend is $804k under budget, noting the following variances:
o Catalina Beach Dual Use Path $765k under budget as works yet to be completed;
o $39k combined minor variances.

o Indirect Consultants $31k under budget due to timing of invoice payments.

o P&L expenditure is $657k under budget, noting the following variances:

o Sales & Marketing $56k under budget due to favourable selling conditions;
Community and Development $27k under budget due timing of invoice payments;
Maintenance $110k under budget due to timing of invoice payments;

Rates & Taxes $154k under budget as full provisional amounts not yet required;
Contingency $201k not required;
$109k Combined minor variances for other Overheads.

O 0O 0O O O

Satterley Property Group Pty Ltd T 089368 9000
Level 3, 27-31 Troode Street, West Perth WA 6005 F 089368 9003
PO Box 1346, West Perth WA 6872

ABN 38 009 054 979
Licensee: Satterley Property Group Pty Ltd. (inc in WA), Licensed Real Estate Agent trading as Satterley Real Estate. SATTERLEY.COM.AU




W

SATTERLEY

Please refer to the attached Cashflow Analysis for a more detailed analysis of actual to budget variances. Should
you have any queries on this report, please do not hesitate to contact me.

Yours faithfully

Ross Carmichael
General Manager - Finance

Satterley Property Group Pty Ltd T 089368 9000
Level 3, 27-31 Troode Street, West Perth WA 6005 F 08 9368 9003
PO Box 1346, West Perth WA 6872

ABN 38 009 054 979
Licensee: Satterley Property Group Pty Ltd. (Inc in WA), Licensed Real Estate Agent trading as Satterley Real Estate, SATTERLEY.COM.AU
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Appendix 8.5

Sales & Settlement Report



Appendix 8.6

Annual Report 2020



Appendix 8.7

Delegation Authority 2020



§ TAMALA PARK
w RKEGIUNAL CUUNUCIL

Building a sustainable community
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Appendix 8.8

Corporate Business Plan
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