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TAMALA PARK REGIONAL COUNCIL
STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2019 TO 30 APRIL 2020

Variances
NOTE 30 April 30 April 2019/20 Budget to

2020 2020 Amended Actual
Operating Actual Y-T-D Budget Budget Y-T-D

$ $ $ %
Revenues
Interest Earnings 678,860 689,410 750,000 (2%)
Other Revenue 2,894 0 0 100%

681,754 689,410 750,000 (1%)
Expenses
Employee Costs (497,872) (619,668) (742,041) (20%)
Materials and Contracts Other (104,806) (260,807) (312,967) (60%)
Depreciation (21,315) (21,315) (25,578) 0%
Insurance (18,373) (18,373) (18,373) 0%
Utilities 0 (5,509) (6,611) (100%)
Other Expenditure (119,459) (142,650) (189,000) (16%)

(761,825) (1,068,322) (1,294,570) (29%)
Adjustments for Non-Cash
(Revenue) and Expenditure
Depreciation on Assets 21,315 21,315 25,578 0%
Profit/(loss) on Disposal of Assets 4 0 0 0 0%
Capital Revenue and (Expenditure)
Plant and Equipment 3 0 0 (15,000) 0%
Proceeds on disposal 4 0 0 0 0%

LESS MEMBERS EQUITY
Payment for Rates Equivalent
Development of Land for Resale
Income Sale of Lots - Subdivision 7,373,894 6,722,939 8,388,739 10%
Income other - Subdivision 0 150,000 450,000 (100%)
Development Costs - Subdivision (2,847,628) (13,047,321) (16,671,523) (78%)
Contribution Refund (159,852) (154,491) (154,491) 3%
Profit Distributions 0 0 (3,000,000) (100%)
Rates equivalent (25,426) 0 0
Members equity - GST withheld (524,510) 0 0
Change in Contributed Equity 6 3,816,478 (6,328,873) (10,987,275) (160%)

Net Current Assets July 1 B/Fwd 7 43,994,530 36,662,108 43,994,530 20%

Net Current Assets Year to Date 7 47,752,252 29,975,638 32,473,263

This statement is to be read in conjunction with the accompanying notes.

Please refer to Compilation Report 2



1. SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of Accounting
This statement comprises a special purpose financial report which has been prepared in accordance with
Australian Accounting Standards (as they apply to local governments and not-for-profit entities and to the extent
they are not in-consistent with the Local Government Act 1995  and accompanying regulations), Australian
Accounting Interpretations, other authoritative pronouncements of the Australian Accounting Standards Board,
the Local Government Act 1995  and accompanying regulations. Accounting policies whih have been adopted in
the preparation of this financial report have been consistently applied unless stated otherwise.

Except for cash flow and rate setting information, the report has been prepared on the accural basis and is based
on historical costs, modified, where applicable, by the measurement at fair value of selected non-current assets,
financial assets and liabilities.

(b) The Local Government Reporting Entity
All Funds through which the Council controls resources to carry on its functions have been included in this statement.
In the process of reporting on the local government as a single unit, all transactions and balances between those
funds (for example, loans an transfers between Funds) have been eliminated. All monies held in the Trust Fund are
excluded from the statement, but a separate statement of those monies appears at Note 1.

(c) Goods and Services Tax
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred
is not recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated inclusive of GST
receivable or payable. The net amount of GST recoverable from, or payable to, the ATO is included with receivables
or payables in the statement of financial position. Cash flows are presented on a gross basis. The GST components
of cash flows arising from investing or financing activities which are recoverable from, or payable to, the ATO are
presented as operating cash flows.

(d) Critical Accounting Estimates
The preparation of a financial report in conformity with Australian Accounting Standards requires management to 
make judgements, estimates and assumptions that effect the application of policies and reported amounts of
assets and liabilities, income and expenses. The estimates and associated assumptions are based on historical
experience and various other factors that are believed to be reasonable under the circumstances; the results of
which form the basis of making the judgements about carrying values of assets and liabilities that are not readily
apparent from other sources. Actual results may differ from these estimates.

(e) Rounding Off Figures
All figures shown in this statement are rounded to the nearest dollar.

(f) Commissions
The Regional Council develops and sells residential properties on behalf of other local governments. 
Revenue is recognised when legal title of the property has been transferred to the customer. 
The revenue is measured at the transaction price agreed under the contract.

(g) Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, cash at bank, deposits available on demand with banks and other
short term highly liquid investments highly liquid investments with original maturities of three months or less
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value and bank overdrafts. Bank overdrafts are reported as short term borrowings in current liabilities in the 
statement of net current assets. 

The local government classifies financial assets at amortised cost if both of the following criteria are met:
- the asset is held within a business model whose objective is to collect the contractual cashflows, and
- the contractual terms give rise to cash flows that are soley payments of principal and interest.

Financial assets at amortised cost held with registered financial institutions are listed in this note other financial
assets at amortised cost are provided in Note 4 - Other assets.

TAMALA PARK REGIONAL COUNCIL
                      NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2019 TO 30 APRIL 2020

Please refer to Compilation Report 3



TAMALA PARK REGIONAL COUNCIL
                      NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2019 TO 30 APRIL 2020

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(g) Trade and Other Receivables
Trade and other receivables include amounts due from ratepayers for unpaid rates and service charges and other 
amounts due from third parties for goods sold and services performed in the ordinary course of business. 
Receivables expected to be collected within 12 months of the end of the reporting period are classified as current 
assets. All other receivables are classified as non-current assets. Collectability of trade and other receivables is
reviewed on an ongoing basis. Debts that are known to be uncollectible are written off when identified.  
An allowance for doubtful debts is raised when there is objective evidence that they will not be collectible.

(h) Inventories
General  
Inventories are measured at the lower of cost and net realisable value.
Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of 
completion and the estimated costs necessary to make the sale.

Land Held for Resale
Land held for development and resale is valued at the lower of cost and net realisable value. Cost includes the 
cost of acquisition, development, borrowing costs and holding costs until completion of development.
Borrowing costs and holding charges incurred after development is completed are expensed.

Gains and losses are recognised in profit or loss at the time of signing an unconditional contract of sale if significant
risks and rewards, and effective control over the land, are passed onto the buyer at this point.

Land held for resale is classified as current except where it is held as non-current based on the Council’s intentions
to release for sale.

Contract Assets
A contract asset is the right to consideration in exchange for goods or services the entity has transferred to a 
customer when that right is conditioned on something other than the passage of time.

Other financial assets at amortised cost
The Council classifies finan cial assets at amortised cost if both of the following criteria are met:
- the asset is held with a business model whose objective is to collect the contractual cashflows, and
- the contractural terms give rise to cash flows that are soley payments of principal and interest.

(i) Fixed Assets
All assets are initially recognised at cost.  Cost is determined as the fair value of the assets given as consideration 
plus costs incidental to the acquisition. For assets acquired at no cost or for nominal consideration, cost is
determined as fair value at the date of acquisition. The cost of non-current assets constructed by the local 
government includes the cost of all materials used in the construction, direct labour on the project and an 
appropriate proportion of variable and fixed overhead. Certain asset classes may be revalued on a regular basis
such that the carrying values are not materially different from fair value. Assets carried at fair value are to be 
revalued with sufficient regularity to ensure the carrying amount does not differ materially from that determined
using fair value at reporting date.

Please refer to Compilation Report 4



TAMALA PARK REGIONAL COUNCIL
                      NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2019 TO 30 APRIL 2020

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(j) Depreciation of Non-Current Assets
All non-current assets having a limited useful life are systematically depreciated over their useful
lives in a manner which reflects the consumption of the future economic benefits embodied in
those assets.

Depreciation is recognised on a straight-line basis, using rates which are reviewed each reporting
period.  Major depreciation periods are:

Computer Equipment 4 years
Printers, Photocopiers and Scanners 5 years
Furniture and Equipment   4 to 10 years
Floor coverings 8 years
Phones and Faxes 6 to 7 years
Plant and Equipment   5 to 15 years
Infrastructure 30 to 50 years

(k) Trade and Other Payables
Trade and other payables represent liabilities for goods and services provided to the Shire that are unpaid and 
arise when the Shire becomes obliged to make future payments in respect of the purchase of these goods and 
services. The amounts are unsecured, are recognised as a current liability and are normally paid within 30 days of
recognition.

(l) Employee Benefits
The provisions for employee benefits relates to amounts expected to be paid for long service leave, annual leave,
wages and salaries and are calculated as follows:

(i) Wages, Salaries, Annual Leave and Long Service Leave (Short-term Benefits)
Short-term employee benefits are benefits (other than termination benefits) that are expected to be settled wholly 
before 12 months after the end of the annual reporting period in which the employees render the related service,
including wages, salaries and sick leave. Short-term employee benefits are measured at the (undiscounted)
amounts expected to be paid when the obligation is settled.

(ii) Annual Leave and Long Service Leave (Long-term Benefits)
Long-term employee benefits are measured at the present value of the expected future payments to be made to 
employees. Expected future payments incorporate anticipated future wage and salary levels, durations of service 
and employee departures and are discounted at rates determined by reference to market yields at the end of the 
reporting period on government bonds that have maturity dates that approximate the terms of the obligations.
Any remeasurements for changes in assumptions of obligations for other long-term employee benefits are 
recognised in profit or loss in the periods in which the changes occur.

Please refer to Compilation Report 5



TAMALA PARK REGIONAL COUNCIL
                      NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2019 TO 30 APRIL 2020

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(m) Interest-bearing Loans and Borrowings
All loans and borrowings are initially recognised at the fair value of the consideration received less directly 
attributable transaction costs. After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the effective interest method.  Fees paid on the establishment of loan facilities 
that are yield related are included as part of the carrying amount of the loans and borrowings.

(n) Provisions
Provisions are recognised when:  The council has a present legal or constructive obligation as a result of past events;
for which it is probable that an outflow of economic benefits will result and that can be reliably measured.
Provisions are measured using the best estimate of the amounts required to settle the obligation at the end of the
reporting period.

(o) Current and Non-Current Classification
In the determination of whether an asset or liability is current or non-current, consideration is given to the time 
when each asset or liability is expected to be settled. Unless otherwise stated assets or liabilities are classified as 
current if expected to be settled within the next 12 months, being the Council's operational cycle.

Please refer to Compilation Report 6



TAMALA PARK REGIONAL COUNCIL
                      NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2019 TO 30 APRIL 2020

2. STATEMENT OF OBJECTIVE

The Regional Council has a specific regional purpose which is:

a) To undertake, in accordance with the objectives, the rezoning, subdivision, development
marketing and sale of land comprising the developable portion of Lot 118 Mindarie
(now Lot 9504); and 
b) To carry out and do all other acts and things which are reasonably necessary for the bringing
into effect of the matters referred to in paragraph a).

The objectives of the Regional Council are:

1. To develop and improve the value of the land;
2. To maximise, and with prudent risk parameters, the financial return to the Participants;
3. To balance economic, social and environmental issues; and
4. To produce a quality development demonstrating the best urban design and 
    development practice.

3. ACQUISITION OF ASSETS
30 April Amended

The following assets are budgeted to be acquired 2020 2019/20
during the year: Actual Budget

$ $
By Program
Other Property and Services
Furniture and equipment 0 (15,000)
Motor Vehicle 0 0

0 (15,000)

By Class
Plant and Equipment 0 (15,000)

0 (15,000)

4. DISPOSALS OF ASSETS

There following asset is budgeted to be disposed during the financial year ended. 

Plant and Equipment
Cost 0 0
Accumulated Depreciation 0 0
Profit/(Loss) 0 0
Proceeds 0 0

Please refer to Compilation Report 7



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2019 TO 30 APRIL 2020

5. INFORMATION ON BORROWINGS

No borrowings have been undertaken in the period under review.  No borrowings are budgeted during 
the 2019-20 financial year.

6. CONTRIBUTED EQUITY

30 April 30 June
2020 2019

Actual Actual
$ $

Town of Victoria Park 3,969,049         3,657,682         
City of Perth 3,999,049         3,687,682         
Town of Cambridge 3,969,049         3,657,682         
City of Joondalup 7,938,095         7,315,360         
City of Wanneroo 7,938,095         7,315,360         
Town of Vincent 3,969,049         3,657,682         
City of Stirling 15,879,003       14,633,534       
TOTAL 47,661,389       43,924,982       

Total Movement in equity 3,736,407

Movement in Contributed Equity Represented by:

GST Withheld
Development 

Expenses Land Sales
Return of 

Contribution
Contributed 

Equity
Rates 

Equivalent
30 April 30 April 30 April 30 April 30 April 30 April

2020 2020 2020 2020 2020 2020
$ $ $ $ $ $

Town of Victoria Park (43,709) (237,302) 614,491 0 (13,321) 0
City of Perth (43,709) (237,302) 614,491 0 (13,321) 0
Town of Cambridge (43,709) (237,302) 614,491 0 (13,321) (25,426)
City of Joondalup (87,418) (474,605) 1,228,983 0 (26,642) 0
City of Wanneroo (87,418) (474,605) 1,228,983 0 (26,642) 0
Town of Vincent (43,709) (237,302) 614,491 0 (13,321) 0
City of Stirling (174,837) (949,210) 2,457,964 0 (53,284) 0

(524,510) (2,847,628) 7,373,894 0 (159,852) (25,426)

Members Contributed Equity Movements 3,816,478
TPRC Net Result (80,071)
Total Movement in equity 3,736,407

Please refer to Compilation Report 8



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2019 TO 30 APRIL 2020

7. NET CURRENT ASSETS
30 April Brought

Composition of Estimated Net Current Asset Position 2020 Forward
Actual 1 July

$ $
CURRENT ASSETS

Cash - Unrestricted 47,828,690 43,975,870
Receivables 252,626 344,946
Settlement Bonds 0 0

48,081,316 44,320,816

LESS: CURRENT LIABILITIES

Payables and Provisions (329,064) (326,286)

NET CURRENT ASSET POSITION 47,752,252 43,994,530

8. RATING INFORMATION

The Regional Council does not levy rates on property.

9. TRUST FUNDS

The Regional Council does not hold any funds in trust on behalf of third parties.

Please refer to Compilation Report 9
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TAMALA PARK REGIONAL COUNCIL
STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2019 TO 31 MARCH 2020

Variances
NOTE 31 March 31 March 2019/20 Budget to

2020 2020 Amended Actual
Operating Actual Y-T-D Budget Budget Y-T-D

$ $ $ %
Revenues
Interest Earnings 684,353 634,961 750,000 8%
Other Revenue 1,195 0 0 100%

685,548 634,961 750,000 8%
Expenses
Employee Costs (456,413) (558,494) (742,041) (18%)
Materials and Contracts Other (100,869) (234,739) (312,967) (57%)
Depreciation (19,183) (19,183) (25,578) 0%
Insurance (18,373) (18,373) (18,373) 0%
Utilities 0 (4,958) (6,611) (100%)
Other Expenditure (122,756) (141,753) (189,000) (13%)

(717,594) (977,500) (1,294,570) (27%)
Adjustments for Non-Cash
(Revenue) and Expenditure
Depreciation on Assets 19,183 19,183 25,578 0%
Profit/(loss) on Disposal of Assets 4 0 0 0 0%
Capital Revenue and (Expenditure)
Plant and Equipment 3 0 0 (15,000) 0%
Proceeds on disposal 4 0 0 0 0%

LESS MEMBERS EQUITY
Payment for Rates Equivalent
Development of Land for Resale
Income Sale of Lots - Subdivision 6,370,503 6,722,939 8,388,739 (5%)
Income other - Subdivision 0 150,000 450,000 (100%)
Development Costs - Subdivision (2,466,987) (13,047,321) (16,671,523) (81%)
Contribution Refund (159,852) (154,491) (154,491) 3%
Profit Distributions 0 0 (3,000,000) (100%)
Rates equivalent (25,426) 0 0
Members equity - GST withheld (453,460) 0 0
Change in Contributed Equity 6 3,264,778 (6,328,873) (10,987,275) (152%)

Net Current Assets July 1 B/Fwd 7 43,994,530 25,663,476 43,994,530 71%

Net Current Assets Year to Date 7 47,246,445 19,011,247 32,473,263

This statement is to be read in conjunction with the accompanying notes.

Please refer to Compilation Report 2



1. SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of Accounting
This statement comprises a special purpose financial report which has been prepared in accordance with
Australian Accounting Standards (as they apply to local governments and not-for-profit entities and to the extent
they are not in-consistent with the Local Government Act 1995  and accompanying regulations), Australian
Accounting Interpretations, other authoritative pronouncements of the Australian Accounting Standards Board,
the Local Government Act 1995  and accompanying regulations. Accounting policies whih have been adopted in
the preparation of this financial report have been consistently applied unless stated otherwise.

Except for cash flow and rate setting information, the report has been prepared on the accural basis and is based
on historical costs, modified, where applicable, by the measurement at fair value of selected non-current assets,
financial assets and liabilities.

(b) The Local Government Reporting Entity
All Funds through which the Council controls resources to carry on its functions have been included in this statement.
In the process of reporting on the local government as a single unit, all transactions and balances between those
funds (for example, loans an transfers between Funds) have been eliminated. All monies held in the Trust Fund are
excluded from the statement, but a separate statement of those monies appears at Note 1.

(c) Goods and Services Tax
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred
is not recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated inclusive of GST
receivable or payable. The net amount of GST recoverable from, or payable to, the ATO is included with receivables
or payables in the statement of financial position. Cash flows are presented on a gross basis. The GST components
of cash flows arising from investing or financing activities which are recoverable from, or payable to, the ATO are
presented as operating cash flows.

(d) Critical Accounting Estimates
The preparation of a financial report in conformity with Australian Accounting Standards requires management to 
make judgements, estimates and assumptions that effect the application of policies and reported amounts of
assets and liabilities, income and expenses. The estimates and associated assumptions are based on historical
experience and various other factors that are believed to be reasonable under the circumstances; the results of
which form the basis of making the judgements about carrying values of assets and liabilities that are not readily
apparent from other sources. Actual results may differ from these estimates.

(e) Rounding Off Figures
All figures shown in this statement are rounded to the nearest dollar.

(f) Commissions
The Regional Council develops and sells residential properties on behalf of other local governments. 
Revenue is recognised when legal title of the property has been transferred to the customer. 
The revenue is measured at the transaction price agreed under the contract.

(g) Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, cash at bank, deposits available on demand with banks and other
short term highly liquid investments highly liquid investments with original maturities of three months or less
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value and bank overdrafts. Bank overdrafts are reported as short term borrowings in current liabilities in the 
statement of net current assets. 

The local government classifies financial assets at amortised cost if both of the following criteria are met:
- the asset is held within a business model whose objective is to collect the contractual cashflows, and
- the contractual terms give rise to cash flows that are soley payments of principal and interest.

Financial assets at amortised cost held with registered financial institutions are listed in this note other financial
assets at amortised cost are provided in Note 4 - Other assets.

TAMALA PARK REGIONAL COUNCIL
                      NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2019 TO 31 MARCH 2020

Please refer to Compilation Report 3



TAMALA PARK REGIONAL COUNCIL
                      NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2019 TO 31 MARCH 2020

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(g) Trade and Other Receivables
Trade and other receivables include amounts due from ratepayers for unpaid rates and service charges and other 
amounts due from third parties for goods sold and services performed in the ordinary course of business. 
Receivables expected to be collected within 12 months of the end of the reporting period are classified as current 
assets. All other receivables are classified as non-current assets. Collectability of trade and other receivables is
reviewed on an ongoing basis. Debts that are known to be uncollectible are written off when identified.  
An allowance for doubtful debts is raised when there is objective evidence that they will not be collectible.

(h) Inventories
General  
Inventories are measured at the lower of cost and net realisable value.
Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of 
completion and the estimated costs necessary to make the sale.

Land Held for Resale
Land held for development and resale is valued at the lower of cost and net realisable value. Cost includes the 
cost of acquisition, development, borrowing costs and holding costs until completion of development.
Borrowing costs and holding charges incurred after development is completed are expensed.

Gains and losses are recognised in profit or loss at the time of signing an unconditional contract of sale if significant
risks and rewards, and effective control over the land, are passed onto the buyer at this point.

Land held for resale is classified as current except where it is held as non-current based on the Council’s intentions
to release for sale.

Contract Assets
A contract asset is the right to consideration in exchange for goods or services the entity has transferred to a 
customer when that right is conditioned on something other than the passage of time.

Other financial assets at amortised cost
The Council classifies finan cial assets at amortised cost if both of the following criteria are met:
- the asset is held with a business model whose objective is to collect the contractual cashflows, and
- the contractural terms give rise to cash flows that are soley payments of principal and interest.

(i) Fixed Assets
All assets are initially recognised at cost.  Cost is determined as the fair value of the assets given as consideration 
plus costs incidental to the acquisition. For assets acquired at no cost or for nominal consideration, cost is
determined as fair value at the date of acquisition. The cost of non-current assets constructed by the local 
government includes the cost of all materials used in the construction, direct labour on the project and an 
appropriate proportion of variable and fixed overhead. Certain asset classes may be revalued on a regular basis
such that the carrying values are not materially different from fair value. Assets carried at fair value are to be 
revalued with sufficient regularity to ensure the carrying amount does not differ materially from that determined
using fair value at reporting date.

Please refer to Compilation Report 4



TAMALA PARK REGIONAL COUNCIL
                      NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2019 TO 31 MARCH 2020

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(j) Depreciation of Non-Current Assets
All non-current assets having a limited useful life are systematically depreciated over their useful
lives in a manner which reflects the consumption of the future economic benefits embodied in
those assets.

Depreciation is recognised on a straight-line basis, using rates which are reviewed each reporting
period.  Major depreciation periods are:

Computer Equipment 4 years
Printers, Photocopiers and Scanners 5 years
Furniture and Equipment   4 to 10 years
Floor coverings 8 years
Phones and Faxes 6 to 7 years
Plant and Equipment   5 to 15 years
Infrastructure 30 to 50 years

(k) Trade and Other Payables
Trade and other payables represent liabilities for goods and services provided to the Shire that are unpaid and 
arise when the Shire becomes obliged to make future payments in respect of the purchase of these goods and 
services. The amounts are unsecured, are recognised as a current liability and are normally paid within 30 days of
recognition.

(l) Employee Benefits
The provisions for employee benefits relates to amounts expected to be paid for long service leave, annual leave,
wages and salaries and are calculated as follows:

(i) Wages, Salaries, Annual Leave and Long Service Leave (Short-term Benefits)
Short-term employee benefits are benefits (other than termination benefits) that are expected to be settled wholly 
before 12 months after the end of the annual reporting period in which the employees render the related service,
including wages, salaries and sick leave. Short-term employee benefits are measured at the (undiscounted)
amounts expected to be paid when the obligation is settled.

(ii) Annual Leave and Long Service Leave (Long-term Benefits)
Long-term employee benefits are measured at the present value of the expected future payments to be made to 
employees. Expected future payments incorporate anticipated future wage and salary levels, durations of service 
and employee departures and are discounted at rates determined by reference to market yields at the end of the 
reporting period on government bonds that have maturity dates that approximate the terms of the obligations.
Any remeasurements for changes in assumptions of obligations for other long-term employee benefits are 
recognised in profit or loss in the periods in which the changes occur.

Please refer to Compilation Report 5



TAMALA PARK REGIONAL COUNCIL
                      NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2019 TO 31 MARCH 2020

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(m) Interest-bearing Loans and Borrowings
All loans and borrowings are initially recognised at the fair value of the consideration received less directly 
attributable transaction costs. After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the effective interest method.  Fees paid on the establishment of loan facilities 
that are yield related are included as part of the carrying amount of the loans and borrowings.

(n) Provisions
Provisions are recognised when:  The council has a present legal or constructive obligation as a result of past events;
for which it is probable that an outflow of economic benefits will result and that can be reliably measured.
Provisions are measured using the best estimate of the amounts required to settle the obligation at the end of the
reporting period.

(o) Current and Non-Current Classification
In the determination of whether an asset or liability is current or non-current, consideration is given to the time 
when each asset or liability is expected to be settled. Unless otherwise stated assets or liabilities are classified as 
current if expected to be settled within the next 12 months, being the Council's operational cycle.

Please refer to Compilation Report 6



TAMALA PARK REGIONAL COUNCIL
                      NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2019 TO 31 MARCH 2020

2. STATEMENT OF OBJECTIVE

The Regional Council has a specific regional purpose which is:

a) To undertake, in accordance with the objectives, the rezoning, subdivision, development
marketing and sale of land comprising the developable portion of Lot 118 Mindarie
(now Lot 9504); and 
b) To carry out and do all other acts and things which are reasonably necessary for the bringing
into effect of the matters referred to in paragraph a).

The objectives of the Regional Council are:

1. To develop and improve the value of the land;
2. To maximise, and with prudent risk parameters, the financial return to the Participants;
3. To balance economic, social and environmental issues; and
4. To produce a quality development demonstrating the best urban design and 
    development practice.

3. ACQUISITION OF ASSETS
31 March Amended

The following assets are budgeted to be acquired 2020 2019/20
during the year: Actual Budget

$ $
By Program
Other Property and Services
Furniture and equipment 0 (15,000)
Motor Vehicle 0 0

0 (15,000)

By Class
Plant and Equipment 0 (15,000)

0 (15,000)

4. DISPOSALS OF ASSETS

There following asset is budgeted to be disposed during the financial year ended. 

Plant and Equipment
Cost 0 0
Accumulated Depreciation 0 0
Profit/(Loss) 0 0
Proceeds 0 0

Please refer to Compilation Report 7



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2019 TO 31 MARCH 2020

5. INFORMATION ON BORROWINGS

No borrowings have been undertaken in the period under review.  No borrowings are budgeted during 
the 2019-20 financial year.

6. CONTRIBUTED EQUITY

31 March 30 June
2020 2019

Actual Actual
$ $

Town of Victoria Park 3,927,076         3,657,682         
City of Perth 3,957,076         3,687,682         
Town of Cambridge 3,927,076         3,657,682         
City of Joondalup 7,854,149         7,315,360         
City of Wanneroo 7,854,149         7,315,360         
Town of Vincent 3,927,076         3,657,682         
City of Stirling 15,711,111       14,633,534       
TOTAL 47,157,714       43,924,982       

Total Movement in equity 3,232,732

Movement in Contributed Equity Represented by:

GST Withheld
Development 

Expenses Land Sales
Return of 

Contribution
Contributed 

Equity
Rates 

Equivalent
31 March 31 March 31 March 31 March 31 March 31 March

2020 2020 2020 2020 2020 2020
$ $ $ $ $ $

Town of Victoria Park (37,788) (205,582) 530,875 0 (13,321) 0
City of Perth (37,788) (205,582) 530,875 0 (13,321) 0
Town of Cambridge (37,788) (205,582) 530,875 0 (13,321) (25,426)
City of Joondalup (75,577) (411,165) 1,061,751 0 (26,642) 0
City of Wanneroo (75,577) (411,165) 1,061,751 0 (26,642) 0
Town of Vincent (37,788) (205,582) 530,875 0 (13,321) 0
City of Stirling (151,153) (822,329) 2,123,501 0 (53,284) 0

(453,460) (2,466,987) 6,370,503 0 (159,852) (25,426)

Members Contributed Equity Movements 3,264,778
TPRC Net Result (32,046)
Total Movement in equity 3,232,732

Please refer to Compilation Report 8



TAMALA PARK REGIONAL COUNCIL
NOTES TO AND FORMING PART OF THE STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD 1 JULY 2019 TO 31 MARCH 2020

7. NET CURRENT ASSETS
31 March Brought

Composition of Estimated Net Current Asset Position 2020 Forward
Actual 1 July

$ $
CURRENT ASSETS

Cash - Unrestricted 47,311,991 43,975,870
Receivables 254,574 344,946
Settlement Bonds 1,000 0

47,567,565 44,320,816

LESS: CURRENT LIABILITIES

Payables and Provisions (321,120) (326,286)

NET CURRENT ASSET POSITION 47,246,445 43,994,530

8. RATING INFORMATION

The Regional Council does not levy rates on property.

9. TRUST FUNDS

The Regional Council does not hold any funds in trust on behalf of third parties.

Please refer to Compilation Report 9
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Investment Holdings

By Product
Face

Value ($)
Current

Value ($)
Current

Yield (%)

Term Deposit 46,733,232.87 46,887,967.85 1.6669 1 . 6 6 6 8 8 7 2 5 2 1 9 7 9 2 4

46,733,232.87 46,887,967.85 1.6669

Investment Performance

Jul 19 Aug 19 Sep 19 Oct 19 Nov 19 Dec 19 Jan 20 Feb 20 Mar 20 Apr 20
.0%

.5%

1.0%

1.5%

2.0%

2.5%

 

Portfolio Annualised  Return Bloomberg BB Index Annualised Return

`

Total Credit Exposure

% of portfolio

A-1, A-1+, A-2

0% 20% 40% 60% 80% 100%

 

Portfolio Exposure Investment Policy Limit

Investment Policy Compliance

Highest Individual Exposures vs Policy

% of portfolio

WBC

NAB

AMP

SUN

MAC

0% 20 40 60 80

`

Term to Maturities

Maturity Profile
Face

Value ($)
Policy

Max

Less than 1yr 46,733,233 100% 100%

46,733,233

Tamala Park Regional Council
Executive Summary - April 2020



Term Deposits

Maturity
Date

Face
Value ($)

Rate Institution
Credit
Rating

Purchase
Price ($)

Purchase
Date

Current
Value ($)

Deal No.
Accrued

Interest ($)
Coupon

Frequency
Reference

11-May-20 3,000,000.00 1.8000% AMP Bank A-2 3,000,000.00 11-Nov-19 3,025,446.58 539187 25,446.58 At Maturity 586

11-May-20 2,000,000.00 1.8000% AMP Bank A-2 2,000,000.00 12-Nov-19 2,016,865.75 539188 16,865.75 At Maturity 587

19-May-20 3,000,000.00 1.6000% Macquarie Bank A-1 3,000,000.00 19-Nov-19 3,021,567.12 539191 21,567.12 At Maturity 590

4-Jun-20 4,000,000.00 1.6500% Macquarie Bank A-1 4,000,000.00 4-Feb-20 4,015,731.51 539423 15,731.51 At Maturity 598

13-Jul-20 2,000,000.00 1.6000% Macquarie Bank A-1 2,000,000.00 11-Mar-20 2,004,471.23 539564 4,471.23 At Maturity 603

6-Aug-20 3,000,000.00 1.5800% National Australia Bank A-1+ 3,000,000.00 6-Feb-20 3,011,038.36 539435 11,038.36 At Maturity 599

10-Aug-20 3,000,000.00 1.5600% National Australia Bank A-1+ 3,000,000.00 10-Feb-20 3,010,385.75 539448 10,385.75 At Maturity 600

11-Aug-20 3,000,000.00 1.8000% AMP Bank A-2 3,000,000.00 13-Feb-20 3,011,539.73 539457 11,539.73 At Maturity 601

15-Sep-20 3,000,000.00 1.7000% Suncorp Bank A-1 3,000,000.00 17-Mar-20 3,006,287.67 539579 6,287.67 At Maturity 604

15-Sep-20 2,000,000.00 1.7000% Suncorp Bank A-1 2,000,000.00 17-Mar-20 2,004,191.78 539580 4,191.78 At Maturity 605

15-Sep-20 4,000,000.00 1.7400% Suncorp Bank A-1 4,000,000.00 18-Mar-20 4,008,390.14 539587 8,390.14 At Maturity 606

21-Sep-20 2,017,452.05 1.8000% AMP Bank A-2 2,017,452.05 23-Mar-20 2,021,332.19 539591 3,880.14 At Maturity 607

14-Oct-20 3,000,000.00 1.5000% Suncorp Bank A-1 3,000,000.00 15-Apr-20 3,001,972.60 539623 1,972.60 At Maturity 609

26-Oct-20 3,015,780.82 1.7500% Macquarie Bank A-1 3,015,780.82 25-Mar-20 3,021,130.73 539609 5,349.91 At Maturity 608

27-Oct-20 1,200,000.00 1.5500% Bank of Queensland A-2 1,200,000.00 30-Apr-20 1,200,050.96 539722 50.96 At Maturity 612

30-Nov-20 2,000,000.00 1.4000% Westpac Group A-1+ 2,000,000.00 28-Apr-20 2,000,230.14 539644 230.14 At Maturity 610

9-Dec-20 3,000,000.00 1.7000% Macquarie Bank A-1 3,000,000.00 10-Mar-20 3,007,265.75 539557 7,265.75 At Maturity 602

28-Apr-21 500,000.00 1.7000% Westpac Group A-1+ 500,000.00 28-Apr-20 500,069.86 539645 69.86 At Maturity 611

46,733,232.87 1.6669% 46,733,232.87 46,887,967.85 154,734.98

Tamala Park Regional Council
Investment Holdings Report - April 2020



Accrued Interest Report

Investment Deal No. Ref
Face

Value ($)
Settlement

Date
Maturity

Date
Interest

Received ($)
Days

Interest
Accrued ($)

Percentage
Return

Term Deposits

National Australia Bank 539199 596 3,012,756.16 13-Jan-20 14-Apr-20 12,150.07 13 1,716.85 1.60% 3 9

M

National Australia Bank 539380 597 2,009,731.51 28-Jan-20 28-Apr-20 8,067.01 27 2,393.51 1.61% 5 4

M

AMP Bank 539187 586 3,000,000.00 11-Nov-19 11-May-20 30 4,438.36 1.80% 9 0

M

AMP Bank 539188 587 2,000,000.00 12-Nov-19 11-May-20 30 2,958.90 1.80% 6 0

M

Macquarie Bank 539191 590 3,000,000.00 19-Nov-19 19-May-20 30 3,945.20 1.60% 9 0

M

Macquarie Bank 539423 598 4,000,000.00 04-Feb-20 04-Jun-20 30 5,424.66 1.65% 1 2

0 M

Macquarie Bank 539564 603 2,000,000.00 11-Mar-20 13-Jul-20 30 2,630.13 1.60% 6 0

M

National Australia Bank 539435 599 3,000,000.00 06-Feb-20 06-Aug-20 30 3,895.89 1.58% 9 0

M

National Australia Bank 539448 600 3,000,000.00 10-Feb-20 10-Aug-20 30 3,846.57 1.56% 9 0

M

AMP Bank 539457 601 3,000,000.00 13-Feb-20 11-Aug-20 30 4,438.36 1.80% 9 0

M

Suncorp Bank 539579 604 3,000,000.00 17-Mar-20 15-Sep-20 30 4,191.78 1.70% 9 0

M

Suncorp Bank 539580 605 2,000,000.00 17-Mar-20 15-Sep-20 30 2,794.52 1.70% 6 0

M

Suncorp Bank 539587 606 4,000,000.00 18-Mar-20 15-Sep-20 30 5,720.55 1.74% 1 2

0 M

AMP Bank 539591 607 2,017,452.05 23-Mar-20 21-Sep-20 30 2,984.72 1.80% 6 1

M

Suncorp Bank 539623 609 3,000,000.00 15-Apr-20 14-Oct-20 16 1,972.60 1.50% 4 8

M

Macquarie Bank 539609 608 3,015,780.82 25-Mar-20 26-Oct-20 30 4,337.76 1.75% 9 0

M

Bank of Queensland 539722 612 1,200,000.00 30-Apr-20 27-Oct-20 1 50.96 1.55% 1 M

Westpac Group 539644 610 2,000,000.00 28-Apr-20 30-Nov-20 3 230.14 1.40% 6 M

Macquarie Bank 539557 602 3,000,000.00 10-Mar-20 09-Dec-20 30 4,191.78 1.70% 9 0

M

Westpac Group 539645 611 500,000.00 28-Apr-20 28-Apr-21 3 69.86 1.70% 2 M

Tamala Park Regional Council
Accrued Interest Report - April 2020



Accrued Interest Report

Investment Deal No. Ref
Face

Value ($)
Settlement

Date
Maturity

Date
Interest

Received ($)
Days

Interest
Accrued ($)

Percentage
Return

Term Deposits Total 20,217.08 62,233.10 1.68%
1 , 3

5 1

M

20,217.08 62,233.10 1.68%
1 , 3

5 1

M

Tamala Park Regional Council
Accrued Interest Report - April 2020
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Portfolio Annualised Return AusBond BB Index Annualised Return

Historical Performance Summary
Portfolio AusBond BB Index Outperformance

Apr 2020 1.68% 0.58% 1.10%

Last 3 Months 1.66% 0.90% 0.76%

Last 6 Months 1.67% 0.92% 0.75%

Financial Year to Date 1.84% 0.99% 0.84%

Last 12 months 1.53% 1.12% 0.42%

Tamala Park Regional Council
Investment Performance Report - April 2020



Total Credit Exposure

% of portfolio

A-1, A-1+, A-2

0% 20 40 60 80 100

Credit
Rating

Face
Value ($)

Policy
Max

Short Term A-1 27,015,781

Short Term A-1+ 8,500,000

Short Term A-2 11,217,452

46,733,233 100% 100% a

46,733,233 100%

a = compliant
r = non-compliant

Individual Institutional Exposures

% of portfolio

WBC

NAB

AMP

SUN

MAC

0% 20 40 60 80

Portfolio
Exposure

Investment
Policy Limit

Macquarie Bank (A-1, A+) 0.536 32% 60% a

Suncorp Bank (A-1, A+) 0.428 26% 60% a

AMP Bank (A-2, BBB+) 0.357 21% 60% a

National Australia Bank (A-1+, AA-) 0.171 13% 75% a

Westpac Group (A-1+, AA-) 0.071 5% 75% a

Bank of Queensland (A-2, BBB+) 0.043 3% 60% a

Term to Maturities

% of portfolio

 <1yr

0% 20 40 60 80 100

 

Portfolio Exposure Investment Policy Limit

Maturity Profile
Face

Value ($)
Policy
Max

Less than 1yr 46,733,233 100% 100% a

46,733,233

Detailed Maturity Profile
Face

Value ($)

01. Less Than 30 Days 8,000,000 17%

02. Between 30 Days and 60 Days 4,000,000 9%

03. Between 60 Days and 90 Days 2,000,000 4%

04. Between 90 Days and 180 Days 27,233,233 58%

05. Between 180 Days and 365 Days 5,500,000 12%

46,733,233

Tamala Park Regional Council
Investment Policy Compliance Report - April 2020



Individual Institutional Exposures

Parent Group
Credit
Rating

Exposure
($M)

Exposure
(%)

Policy
Limit

Capacity

AMP Bank A-2, BBB+ 10.02M 21% 60% 18.02M
2 8 .

0 4

M

Bank of Queensland A-2, BBB+ 1.20M 3% 60% 26.84M
2 8 .

0 4

M

Macquarie Bank A-1, A+ 15.02M 32% 60% 13.02M
2 8 .

0 4

M

National Australia Bank A-1+, AA- 6.00M 13% 75% 29.05M
3 5 .

0 5

M

Suncorp Bank A-1, A+ 12.00M 26% 60% 16.04M
2 8 .

0 4

M

Westpac Group A-1+, AA- 2.50M 5% 75% 32.55M
3 5 .

0 5

M

46.73M

Individual Institutional Exposure Charts
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Current Month Cashflows

Transaction Date Deal No. Cashflow Counterparty Asset Type Cashflow Description Cashflow Received

14-Apr-20 539199 National Australia Bank Term Deposits Maturity Face Value - Received 3,012,756.16

National Australia Bank Term Deposits Interest - Received 12,150.07

Deal Total 3,024,906.23

Day Total 3,024,906.23

15-Apr-20 539623 Suncorp Bank Term Deposits Settlement Face Value - Paid -3,000,000.00

Deal Total -3,000,000.00

Day Total -3,000,000.00

28-Apr-20 539380 National Australia Bank Term Deposits Maturity Face Value - Received 2,009,731.51

National Australia Bank Term Deposits Interest - Received 8,067.01

Deal Total 2,017,798.52

539644 Westpac Group Term Deposits Settlement Face Value - Paid -2,000,000.00

Deal Total -2,000,000.00

539645 Westpac Group Term Deposits Settlement Face Value - Paid -500,000.00

Deal Total -500,000.00

Day Total -482,201.48

30-Apr-20 539722 Bank of Queensland Term Deposits Settlement Face Value - Paid -1,200,000.00

Deal Total -1,200,000.00

Day Total -1,200,000.00

Net Cash Movement for Period -1,657,295.25

Next Month Cashflows

Transaction Date Deal No. Cashflow Counterparty Asset Type Cashflow Description Cashflow Due

11-May-20 539187 AMP Bank Term Deposit Maturity Face Value - Received 3,000,000.00

AMP Bank Term Deposit Interest - Received 26,926.03

Deal Total 3,026,926.03

539188 AMP Bank Term Deposit Maturity Face Value - Received 2,000,000.00

Tamala Park Regional Council
Cash Flows Report - April 2020



Next Month Cashflows

Transaction Date Deal No. Cashflow Counterparty Asset Type Cashflow Description Cashflow Due

AMP Bank Term Deposit Interest - Received 17,852.05

Deal Total 2,017,852.05

Day Total 5,044,778.08

19-May-20 539191 Macquarie Bank Term Deposit Maturity Face Value - Received 3,000,000.00

Macquarie Bank Term Deposit Interest - Received 23,934.25

Deal Total 3,023,934.25

Day Total 3,023,934.25

Net Cash Movement for Period 8,068,712.33

Tamala Park Regional Council
Cash Flows Report - April 2020
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Appendix 8.3 



Date Name Description Amount

9/04/2020 Arias, Tony TA wages for period 26/03/20 - 08/04/20 -6,321.08

9/04/2020 O'Sullivan, Simon C SOS wages for period 26/03/20 - 08/04/20 -3,435.82

9/04/2020 Wesolowski, Vickie VW wages for period 26/03/20 - 08/04/20 -2,184.82

9/04/2020 Australian Super SOS & VW superannuation for period 26/03/20 - 08/04/20 -703.88

9/04/2020 National Australia Bank TA superannuation for period 26/03/20 - 08/04/20 -1,141.77

9/04/2020 Auscorp IT Webcams x 2 -170.50

9/04/2020 Barnes, C. & Burgess, J. WELS Rebate - Lot 2088 -1,000.00

9/04/2020 Capital Transport Services (WA) P/LCourier charges (19 & 31 March 2020) -28.76

9/04/2020 City of Stirling GST owing February 2020 -2,155.73

9/04/2020 Cossill and Webley Engineering services -12,615.49

9/04/2020 Dominic Carbone and Associates GST management (March 2020) -594.00

9/04/2020 Imagesource Resident welcome event invitations -126.50

9/04/2020 Kevin Smith Cleaning Services Cleaning of TPRC offices (March 2020) -132.00

9/04/2020 LD Total Stage 11 Phase 2 (February 2020) -147,844.88

9/04/2020 Marketforce Statutory advertising -498.94

9/04/2020 Moore Stephens Accounting services (February 2020) -1,848.00

9/04/2020 Mousli, Abdul Builder Referral - Lot 2063 -2,000.00

9/04/2020 Neverfail Bottled water x 2 + annual cooler rental -182.25

9/04/2020 New Living Cleaning Sales Office cleaning x 3 -422.31

9/04/2020 O'Sullivan, Simon Mobile phone recharge & parking fee (March 2020) -55.16

9/04/2020 Plan E Monthly retainer (February 2020) -7,315.00

9/04/2020 Prudential Investment Services CorpInvestment services (March 2020) -1,650.00

9/04/2020 R J Vincent and Co School site earthworks (March 2020) -62,723.22

9/04/2020 Social Garden Solar Saver campaign extension (March 2020) -5,500.00

9/04/2020 Spectur Ltd Security cameras -352.00

9/04/2020 Walker, Nicole WELS Rebate - Lot 2121 -1,000.00

15/04/2020 Westpac Bank Payment of credit card charges (CEO & EA) - March 2020 -937.13

23/04/2020 Arias, Tony TA wages for period 09/04/20 - 22/04/20 -6,321.08

23/04/2020 O'Sullivan, Simon C SOS wages for period 09/04/20 - 22/04/20 -3,264.46

23/04/2020 Wesolowski, Vickie VW wages for period 09/04/20 - 22/04/20 -2,184.82

23/04/2020 Australian Super SOS & VW superannation for period 09/04/20 - 22/04/20 -703.88

23/04/2020 National Australia Bank TA superannation for period 09/04/20 - 22/04/20 -1,022.83

23/04/2020 Australian Taxation Office BAS (January - March 2020) -14,128.00

23/04/2020 Burgess Rawson GST Valuations (March 2020) -165.00

23/04/2020 City of Vincent GST March 2020 -1,117.00

23/04/2020 Cossill and Webley Civil engineering services -14,218.44

23/04/2020 Docushred Security bin -51.70

23/04/2020 LD Total Landscape rebate - Lot 2106 -3,872.61

23/04/2020 Neverfail Bottled water x 1 -14.75

23/04/2020 Plan E Landscape architects -11,913.00

23/04/2020 R J Vincent and Co Stage 26 Civil Works (Cert 13) -55,733.74

23/04/2020 Sass, Shaki Builder Referral Fee - Lot 934 -2,000.00

23/04/2020 The Brand Agency Viva Catalina campaign development -4,345.00

23/04/2020 Treacy Fencing Fencing - Lot 2113 -1,615.90

23/04/2020 Synergy Power bills x 5 -2,322.83

29/04/2020 National Australia Bank Bank charges NAB At-Call AC -0.40

TOTAL -387,934.68

Tamala Park Regional Council

Summary Payment List
April 2020



Date Name Description Amount

12/03/2020 Employee costs Wages for period 27/02/20 - 11/03/20 -11,923.88

12/03/2020 Australian Super Superannuation for period 27/02/20 - 11/03/20 -699.95

12/03/2020 National Australia Bank Superannuation for period 27/02/20 - 11/03/20 -1,141.77

12/03/2020 Burgess Rawson GST Valuations (February 2020) -110.00

12/03/2020 Capital Transport Services (WA) P/L Courier (17 & 27 February 2020) -27.50

12/03/2020 City of Stirling Mobile phone recharges -70.00

12/03/2020 City of Vincent GST December 2019 & January 2020 -4,351.00

12/03/2020 Clean City Group Graffiti removal -440.00

12/03/2020 Cossill and Webley Design of Dimmie Road car bays -433.13

12/03/2020 Docushred Security bin -51.70

12/03/2020 EventPro Perth Resident Welcome Event equipment hire -913.00

12/03/2020 Kevin Smith Cleaning Services Cleaning of TPRC office (February 2020) -198.00

12/03/2020 LD Total Landscaping -30,224.10

12/03/2020 Marketforce Statutory Advertising -1,096.77

12/03/2020 Moore Stephens SOFA (January 2020) -1,848.00

12/03/2020 Nature Calls Portable toilet hire -2,430.00

12/03/2020 New Living Cleaning Cleaning of Sales Office (21/02/20 & 28/02/20) -281.54

12/03/2020 O'Sullivan, Simon Reimbursement of mobile phone & parking (February 2020) -61.29

12/03/2020 Paella on the Move Resident Welcome Event catering -2,970.00

12/03/2020 Prudential Investment Services Corp Investment Advisory Services (February 2020) -1,650.00

12/03/2020 Satterley Property Group Community Development (December 2019) -1,188.00

12/03/2020 Stantons International Landscaping Maintenance Tender Probity -153.45

12/03/2020 Town of Victoria Park GST (December 2019 & January 2020) -4,351.00

12/03/2020 Tranen Revegetation Systems BCA revegetation (Cert 2) -1,022.45

12/03/2020 Treacy Fencing Fencing -6,848.60

12/03/2020 UDIA (WA) UDIA Planning Matters Breakfast (SOS) -99.00

12/03/2020 Westpac Bank Payment of credit card charges (CEO & EA) - March 2020 -959.17

18/03/2020 Australian Taxation Office IAS (February 2020) + $2 outstanding -15,650.00

26/03/2020 Employee costs Wages for period 12/03/20 - 25/03/20 -11,553.80

26/03/2020 Australian Super Superannuation for period 12/03/20 - 25/03/20 -672.47

26/03/2020 National Australia Bank Superannuation for period 12/03/20 - 25/03/20 -1,141.77

26/03/2020 Capital Transport Services (WA) P/L Courier charges (03/03/20) -14.92

26/03/2020 City of Stirling GST (Jan 20) + office rent -5,745.35

26/03/2020 City of Vincent GST (February 2020) -539.00

26/03/2020 Coterra Environment Environmental consulting services (February 2020) -323.13

26/03/2020 Creative Design and Planning Monthly retainer (February 2020) -14,520.00

26/03/2020 Dominic Carbone and Associates GST management services (February 2020) -594.00

26/03/2020 Fast Flyers Residents' welcome flyer delivery -150.15

26/03/2020 Gunathilaka, Supun Builder Referral Fee - Lot 2012 -2,000.00

26/03/2020 hyd20 Hydrology Ground water licence review -523.60

26/03/2020 Imagesource Signage -1,293.60

26/03/2020 Kombi Keg Residents' welcome drinks catering -1,100.00

26/03/2020 Lagan, David Elected member attendance fee 20 October 2019 - 19 January 2020-2,640.00

26/03/2020 LD Total Irrigation repairs (January 2020) -10,679.75

26/03/2020 Murphy, David Solar Panel Rebate - Lot 2105 -2,000.00

26/03/2020 Nature Calls Portable toilet hire x 3 -1,215.00

26/03/2020 Neverfail Bottled water x 2 -28.25

26/03/2020 Plan E Stage 11 Phase 2 POS (February 2020) -2,508.00

26/03/2020 R J Vincent and Co Stage 26 Civil Works (Cert 12) -24,725.91

26/03/2020 Satterley Property Group Community development services -2,534.40

26/03/2020 Social Garden Solar Saver digital media (February 2020) -5,500.00

26/03/2020 Social Grace Marketing Content delivery (3 x articles) -924.00

26/03/2020 Steve Silk Magician Residents' welcome entertainment -650.00

26/03/2020 Canon Australia Pty Ltd Printing charges (21/02/20 - 20/03/20) -20.49

26/03/2020 Water Corporation Beach Sales Office water charges (17/01/20 - 16/03/20) -217.36

31/03/2020 City of Wanneroo GST owing February 2020 -1,077.88

TOTAL -186,086.13

Tamala Park Regional Council

Summary Payment List
March 2020
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Catalina Actual vs Budget Analysis

Tamala Park Cashflow FY2020 Bud Comparison: Jun 19 Approved

Job Description Account Description Actual 1 month 
to Apr 2020

Budget 1 month 
to Apr 2020

Variance YTD to Apr 2020 YTD budget Variance Budget 2020
YTD Act vs Full 

Year Budget 
Variance

PTD to Apr 2020 PTD budget Variance

Comments regarding variance
REVENUE
Settlements Settlement revenue 1,015,000 930,990 84,010 7,016,000 7,288,120 (272,120) 8,593,874 (1,577,874) 244,114,500 243,976,977 137,523 21 settlements YTD ex GST Margin scheme. 
Margin GST Margin GST (9,246) (13,636) 4,390 (71,069) (100,000) 28,931 (118,182) 47,113 (3,582,633) (3,621,162) 38,529 GST Margin as detailed in Burgess Rawson 

valuations
Direct Selling Costs (49,566) (42,898) (6,668) (356,090) (356,313) 223 (416,314) 60,223 (11,144,517) (11,117,277) (27,240) Includes Commission and Management Fees
Interest Income 0 0 0 0 0 0 0 0 85,114 85,001 113 Penalty interest income on settlements
Forfieted Deposits 0 0 0 0 0 0 0 0 22,727 22,727 0
Other Income Special sites revenue 0 0 0 437,873 436,364 1,509 436,364 1,509 3,728,594 3,727,085 1,509
Rebate Allowance (10,990) (33,020) 22,030 (184,063) (1,139,747) 955,684 (1,216,887) 1,032,824 (5,912,355) (7,499,037) 1,586,683 Construction Recycling, Fencing, Landscape, 

Shared Bore, Solar, and Display Builder Rebates

945,198 841,436 103,762 6,842,651 6,128,424 714,228 7,278,856 (436,205) 227,311,430 225,574,314 1,737,116
LOT PRODUCTION
Earthworks Stages 1-4, 6 Siteworks / Earthworks 0 0 0 0 0 0 0 0 2,122,407 2,122,407 0

Direct Consultants 0 0 0 0 0 0 0 0 157,827 157,827 0
Total Earthworks Stages 1-4, 6 0 0 0 0 0 0 0 0 2,280,234 2,280,234 (0)
Earthworks Stages 5 & 7 Siteworks / Earthworks 0 0 0 0 0 0 0 0 2,368,798 2,368,798 0

Direct Consultants 0 0 0 0 0 0 0 0 121,827 121,827 0
Total Earthworks Stages 5 & 7 0 0 0 0 0 0 0 0 2,490,625 2,490,625 0
Earthworks Stage 8 Siteworks / Earthworks 0 0 0 0 0 0 0 0 1,265,418 1,265,418 0

Direct Consultants 0 0 0 0 0 0 0 0 63,366 63,366 0
Total Earthworks Stage 8 0 0 0 0 0 0 0 0 1,328,784 1,328,784 0
Earthworks Stages 9-11 Siteworks / Earthworks 0 0 0 0 0 0 0 0 4,066,094 4,066,094 0

Direct Consultants 0 0 0 0 0 0 0 0 99,325 99,325 0
Total Earthworks Stages 9-11 0 0 0 0 0 0 0 0 4,165,419 4,165,419 0
Earthworks Stages 12-13 Siteworks / Earthworks 0 0 0 0 0 0 0 0 1,139,937 1,139,937 0

Direct Consultants 0 0 0 0 0 0 0 0 108,025 108,025 0
Total Earthworks Stage 12-13 0 0 0 0 0 0 0 0 1,247,962 1,247,962 0
Earthworks Stages 14-18 Siteworks / Earthworks 0 0 0 0 0 0 0 0 1,738,744 1,738,744 0

Direct Consultants 0 0 0 0 0 0 0 0 250,660 250,660 0
Total Earthworks Stage 14-18 0 0 0 0 0 0 0 0 1,989,404 1,989,404 0
Earthworks Stage 20-24 Direct Consultants 0 0 0 0 0 0 0 0 27,113 27,113 0
Total Earthworks Stage 20-24 0 0 0 0 0 0 0 0 27,113 27,113 0
Earthworks Stages 25-27 Siteworks / Earthworks 0 0 0 0 0 0 0 0 3,603,087 3,603,087 (0)

Direct Consultants 0 0 0 0 0 0 0 0 186,216 192,859 6,643
Total Earthworks Stage 25-27 0 0 0 0 0 0 0 0 3,789,303 3,795,945 6,643
Stage 1 Siteworks / Earthworks 0 0 0 0 0 0 0 0 3,208,532 3,208,532 0

Authorities Fees 0 0 0 0 0 0 0 0 158,201 158,201 (0)
Direct Consultants 0 0 0 0 0 0 0 0 214,916 214,916 0

Total Stage 1 0 0 0 0 0 0 0 0 3,581,649 3,581,649 (0)
Stage 2 Siteworks / Earthworks 0 0 0 0 0 0 0 0 2,691,287 2,691,287 0

Authorities Fees 0 0 0 0 0 0 0 0 210,292 210,292 0
Direct Consultants 0 0 0 0 0 0 0 0 164,171 166,571 2,400

Total Stage 2 0 0 0 0 0 0 0 0 3,065,749 3,068,150 2,400
Stage3 Siteworks / Earthworks 0 0 0 0 0 0 0 0 2,010,933 2,010,933 0

Authorities Fees 0 0 0 0 0 0 0 0 284,155 284,155 (0)
Direct Consultants 0 0 0 0 0 0 0 0 187,648 187,648 0

Total Stage 3 0 0 0 0 0 0 0 0 2,482,736 2,482,736 (0)
Stage 4 Siteworks / Earthworks 0 0 0 0 0 0 0 0 2,298,741 2,298,741 0

Authorities Fees 0 0 0 0 0 0 0 0 284,471 284,471 0
Direct Consultants 0 0 0 0 0 0 0 0 219,983 219,983 0

Total Stage 4 0 0 0 0 0 0 0 0 2,803,195 2,803,195 0
Stage 5 Siteworks / Earthworks 0 0 0 0 0 0 0 0 2,796,102 2,796,102 (0)

Authorities Fees 0 0 0 0 0 0 0 0 392,082 392,082 0
Direct Consultants 0 0 0 0 0 0 0 0 388,371 388,371 0

Total Stage 5 0 0 0 0 0 0 0 0 3,576,555 3,576,555 (0)
Stage 6A Siteworks / Earthworks 0 0 0 0 0 0 0 0 297,465 297,465 0

Authorities Fees 0 0 0 0 0 0 0 0 50,207 50,207 0
Direct Consultants 0 0 0 0 0 0 0 0 39,033 39,033 0

Total Stage 6A 0 0 0 0 0 0 0 0 386,705 386,705 0
Stage 6B Siteworks / Earthworks 0 0 0 0 0 0 0 0 708,104 708,104 0

Authorities Fees 0 0 0 0 0 0 0 0 202,417 202,417 0
Direct Consultants 0 0 0 0 0 0 0 0 121,160 121,650 490

Total Stage 6B 0 0 0 0 0 0 0 0 1,031,681 1,032,171 490
Stage 6C Siteworks / Earthworks 0 0 0 0 0 0 0 0 484,386 484,386 0

Authorities Fees 0 0 0 0 0 0 0 0 90,611 90,611 0

Actual MTD Vs Budget Apr 2020 Full YearYear to date Vs Budget to Apr 2020 Project to date Vs Budget to Apr 2020
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CATALINA
DIGITAL CAMPAIGN
REPORT
June 2020

Reporting period: 10 April – 31 May 2020



VIVA LA CATALINA (up to $17,000) PROMOTION

CAMPAIGN
SUMMARY01



|01 SNAPSHOT

Status: Launched

Campaign: Viva La Catalina (up to $17,000 cash incentive across selected lots) 

Period: 10 April – 30 June 2020 

TOTAL budget approved: $40,000 

Creative: $7,000

Media exposure: $33,000 

Spent to date: $33,000  (this is anticipated to be the total campaign budget)

Lead count (campaign total): 122 leads

Total FYTD: 597leads



VIVA LA CATALINA (up to $17,000) PROMOTION

LEAD
PROFILE02



|02 LEAD PROFILE



|02 LEAD PROFILE

*
*

*

*

* 67 profiled leads are part of the total 122 leads 
(meaning there are 55 un-profiled leads – those 
customers who were reluctant to provide additional 
information)



VIVA LA CATALINA (up to $17,000) PROMOTION

CREATIVE
PERFORMANCE03



|03 HIGH-PERFORMING CREATIVE



|03 HIGH-PERFORMING CREATIVE – H&L



|03 CUSTOMER JOURNEY

Campaign landing page is converting at the rate of 8.5% (which is greater than 2% 
benchmark). This means that 8.5% of all visitors to the campaign landing page submit 
their details and join Catalina data base.

Further, nearly 82% of those who submitted their essential details, progress to submit 
further information  about their purchasing journey (budget, stage, designed, block size, 
etc.).



VIVA LA CATALINA (up to $17,000) PROMOTION

SUMMARY04



|04 SUMMARY

Catalina Viva La Catalina campaign generated 122 leads since the beginning of the 

campaign, bringing the total lead count for FYTD to 539.

KEY TAKEAWAYS 

1. Number of campaign leads in May 2020 period of Viva La Catalinacontinued to 

increase however at a slightly reduced rate than what was projected. The appeal of 

up to $17,000 incentive remains high.

2. Cost per lead in the new campaign is consistent with the previous campaigns, 

being one of the lowest among all Satterley participating estates. 

3. Leadprofile (campaign period) saw return of the First Home Buyers (FHB) as the 

dominant segment, followed by the downsizers and upsizers. These two groups 

represent second home buyer market. 

4. Buyerprofile (FYTD) comprises of first home buyers (49%), Upgraders (27%) and 

downsizers (19%).
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This plan  has been  prepared  for  general  information  purposes  only  and  uses potentially
uncontrolled  data  from  external  sources.  CLE does  not  guarantee  the  accuracy  of  this plan
and it should not be used for any detailed site design. This plan remains the property of CLE.

This plan  combines  and  consolidates  a  number  of  subdivision  applications  and/or
approvals;  however,  these  are  not  necessarily  the  current  designs  nor  reflective  of  any
conditions  assigned  to  an  approval  that  may  alter  the  design.  This plan  should  not  be  used
as the  basis for  precals  or engineering  design  and  if such  action  is contemplated  CLE must
be contacted for the approved plan.

�7�K�L�V���S�O�D�Q���L�V���F�X�U�U�H�Q�W���D�W���W�K�H���U�H�Y�L�V�H�G���G�D�W�H���	���V�X�E�M�H�F�W���W�R���D�S�S�U�R�Y�D�O�����V�X�U�Y�H�\���	���H�Q�J�L�Q�H�H�U�L�Q�J���G�H�W�D�L�O�����7�K�L�V���S�O�D�Q���U�H�P�D�L�Q�V���W�K�H���S�U�R�S�H�U�W�\���R�I���&�/�(���‹�����Z�Z�Z���F�O�H�S�O�D�Q���F�R�P���D�X

plan no:  2228-351D-01

scale: 1:6,000 @A3, 1:3,000 @A1

date: 29 March 2017
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